More Investor
Enhancements

Attend the Investor Enhancement session to learn about enhancements
to IRP Reporting (CREFC) and the expansion of processing Excess Yield
for multiple investor types.

IMcCRACKEN



* CREFC
* Changes in R20
* CREFC Changes coming in the future
 What other customers asked about

* Gross Interest available for distribution

* Ability to divide the Gross Interest Rate (any portion) to Multiple
Investors /3™ parties.

e Whatis it ?
 Business Scenarios
* What does this new functionally do




CREFC




Strategy generates the following at Rel 20

DATA FILES REPORTS
e L — Loan Periodic (PIRPXLPU) * C— Comparative Financial Status (PIRPXCFS)

 P— Property (PIRPXPRP) * D — Delinquent Loan Status (PIRPXLDS)
e S— Loan Setup (PIRPXLS) M — Historical Loan Modification; Corrected

+ F — Financial (PIRPXFIN) Loan (PIRPXHLM)
- D — Special Servicer Loan * N — NOI Adjustment Worksheet

(PIRPXSSL) e O—-0SAR
e DP — Special Servicer Property * V — Loan Level Reserve/LOC (PIRPXLLR)
(PIRPXSSP) « W — Servicer Watchlist (PIRPXWL)




CREFC IRP Remittance

* Includes payment activity for the period
* Prior Determination Date plus 1 day TO the Determination Date

Remittance 01 (PIRPXCRO1) — 22 fields
Remittance 02 (PIRPXCRO02) — 46 fields
Remittance 03 (PIRPXCRO3) — 18 fields
Remittance 04 (PIRPXCR04) — 27 fields
Remittance 05 (PIRPXCRO5) — 44 fields
Remittance 06 (PIRPXCRO6) — 20 fields
Remittance Freddie Q Deals (PIRPXQ




Remittance File Type — Investor Vendor

* Select which Remittance File Type to use in the Investor
Vendor

100

o i, ) i ' - _I
Remittance Inetructione

Next Remittance Base Date: | 12/31/2050 Dep Gross Cust:|NO (N} | Suspense Escrow: m

Mext Remittance Date: m Remit Gross P&L MO (N) _r Late Charge: m

Last Remittance Base Date: | 11/30/2050 Remit Net P&L:|YES (¥) v Gross GrRent: [NO (N} =

Last Remittance Date: Im Contingent Int: |NO (N} - MNet Ground Rent: |NO (M)

Remit Freq Method: |r.1DNTHL‘“r’ () ﬂ Escrow 1:|NO (N} - Print Check: |NO (N)

Remit Freq: W Ezcrow 2 |NO [Ny - Print Remittance: Im

Weekly Remittance Day: # Escrow X |NO (N} - Allow Excess Yid: [YES V)
Minimum 5 to Remit; | Escrow 4:|NO (N) _~| Guaran or Non-Guaran: | |

P&l Texst #: | Ezcrow &:|NO [Ny -

Payoff Formula: | I

Int Basis for Loan Adv: | Remittance File Type: |l IR EN0EY |

Remittance Instruction: | FORMAT 03 (03)
FORMAT 04 (04)

. FORMAT 05 (05)
Late Ch Inf 1
e Charge Information FORMAT 06 (08)

Percent Due Servicer: | 100.000000000:0:0 Max A
| FREDDIE Q (07}

Inttial Amount to Servicer: Amt TS 0PI Bar. |




Investor Reporting Package Widget s

Investor Reporting Package
Investor Reporting Package

Select Reports Settings

Comparative Financial Status © Day-End
@ On-Demand

© Include Usability Fields
@ Exclude Usability Fields

® By Determination Date
Remittance Servicer Format 4 O By Investor

Remittance Servicer Format 5 @ Investor List

Remittance Servicer Format 6 Investor _
Auto Detect Remittance Format Determination Date _ =
Financial Beginning of Determination Month _ B
Historical Loan Meodification End of Determination Month _ B
Delinquent Loan Status Prior Determination Date +1 Day _ =

Loan Level Reserve LOC
Loan Periodic Update
Loan Setup

Property

Freddie Q Remit
Special Servicer Loan

Special Servicer Property
B Servicer Watchlist

Deselect All

Remittance Servicer Format 1
Remittance Servicer Format 2

Remittance Servicer Format 3

Create Spreadsheet Create and Send CSV Without Adjustment Upload Report With Adjustment

*Disclaimer




IRP Settings

e Day-End vs On-Demand
e Day-End — as of the most recent Determination Date
 On-Demand — as of the current date _
Settings

e Usability Fields © Day-End

* Include when reviewing reports @ On-Damand
* Fields will help identify loans in Strategy O Include Usability Fields

* Strategy Loan Number @ Exclude Usability Fields
Investor Number

Collateral ID

Property Sequence #

Determination Date

» Officer Code

* Exclude for submission of reports
* Fields are not part of the CREFC definition




IRP Settings

O By Determination Date
® By Investor

* By Determination Date ® ivestor List |
: : .. Determination Date
e All investors with the Determination Dat¢

[6301 IR BANK 2018-1R630

will be included on the report(s) selected (7501 1RP Master Serviced
[77016] IRP Deal 16077CMW
* Separate spreadsheet per report

® By Determination Date
O By Investor

* By Investor

Determination Date

* Only the investor selected will be included |t "

End of Determination Month

* Separate spreadsheet per report P Deteminsion e 1 0o

[78501] Freddie K deal (CME) 1/CREFC
[79505] Freddie K deal (CME) 1/CREFC

* By Investor List

.By Determination Date
® By Investor

* Select multiple investors to be included on the oo ot
rep Ort (S) ae:r::\mgofDetermmatlon

End of Determination Month

* Separate spreadsheet per investor per report e Determineton e 1 Do |

Il [630] IR BANK 20181R630

Il [631] IR 20181R631

Il (7501 IRP Master Serviced

Bl [76027] IRP Deal SRA7501

B [77016] IRP Deal 16077CMW

Il [78501] Freddie K deal (CME) 1/CREFC
Il [79505] Freddie K deal (CME) 1/CREFC




IRP Settings

* Create Spreadsheet

* Creates a zip file of the selected report(s) to open, review and adjust as
needed

* Create and Send CSV without Adjustment

» Saves the files in Notes for historical purposes

* Creates an email
* Enter recipient’s email address
» Attach zip file to send to recipient

* Upload Report with Adjustment

* |f you make adjustments to the report, use thls option to upload the file
and save in Notes for historical purposes

 Complete reporting history available in Notes




PNEWMAN_PIRPXLPU_79506_ONDEMAND_20210929_073928649000_lIb5Qc00TPyZhyLD - Protected View -

Patty Newman FM Eal

File Home

$ PROTECTED VIEW Be careful—files from the Internet can contain viruses. Unless you need to edit, it's safer to stay in Protected View.
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|TransactiDnID _lGrDupNumber Loan ID

79506 750079110ABC

TRAT9506
TRAT9506
TRATI506
TRAT9506
TRAT9506
TRATI506
TRAT9506
TRAT9506

Insert Page Layout

B

79506
79505
79506
79506
79506
79505
79505

PIRPXLPU

Formulas Data Review View Help

Enable Editing

C D E F
Prospectus Loan ID Distribution Date Beginning Scheduled Balance
73679110 20191217 64143182.38
115 75679115 20191217 40396530.84
855 75679855 20191217 4085574.09
910 73679910 20191217 44181573.70
917 75679917 20191217 18634706.21
962 75679962 20191217 12383650.81
780 79679780 20191217 15013676.06
805 79679805 20191217 4128760.93

Ending Scheduled Balance

63080379.69
40220495.00

4068270.58
43986097.87
18555783.20
12336620.30
14950083.10

4111274.51

Paid Through Date

20190901
201591101
20191101
20190801
20150801
20191101
20191101
201591101

oo o o o oo Q

J

Current Mote Rate

0.050000000000000
0.037500000000000
0.041250000000000
0.035500000000000
0.041250000000000
0.055250000000000
0.041250000000000
0.041250000000000

K

Maturity Date

20340501
20340501
20340501
20340501
20340501
20340501
20340501
20340501

’-@ Display Settings

Servicer Trustee Rate

L M -
Fee Rate/Strip Rate 1 Fee

0.002706500000000
0.002706500000000
0.002706500000000
0.002706500000000
0.002706500000000
0.002706500000000
0.002706500000000
0.002706500000000

o o oo oo oo

3
B - ] + 100%




CREFC IRP Documentation

e Configuration Tips
* Report Layouts

e Watchlist Setup
e Details of Rules

* Release 20 CREFC IRP Report Additions

* Layouts of -Loan Setup Report, Special Servicer Loan File,
remittance report 7 and minor changes to the other files

* 20A —In process




Questions customers have asked

Question

* Should the Next Cutoff Date stay in
sync with the Determination Date?

* Does the Date Calc Parameters
screen calculate the dates on
Investor Remittance screen?

e Do Next Cutoff and Next Base
Cutoff need to match the
Determination date?

e How does the Date Calc Screen use
the calendar?

e When is the best time to Transfer a
Loan to a new Investor?

Response
* Yes

* Yes
* Yes

 Strategy will calculate the date based on
the inputs, and then a IpIy the business
calendar and weekend logic.

* Before the payment that belongs to the
new investor is posted.




Questions customers have asked

Questions Responses

* What if the payment is posted to  * You will need to reverse it off
the old investor? and reapply it to the new

Investor
* How does the system know the .« The ‘Remit to’ should be blank

fnlvgifgr(‘;ﬁg‘gjﬁer.%"ce Fee) in the for any fee you want Strategy to
move to corporate Cash create a
GL entry

* What if | don’t have Group * Mark Group Reporting = N,

numbers (in future release Strategy requires you to enter a
R20A)? group number when Y.




Questions customer have asked

Questions Response
* In the inspection module is * Itis an available field for the user
Major Item used in CREFC? to use as they see fit

Major Major
Deferred (Y/N) Item (Y/N)

YES

* Important to Strategy (PIMST) * Last Reported
and OSAR

Last Report Previous Report

[s733d | i

Balance

inning and Ending Scheduled

+ Important to CREFC PIREM " Bahnce




Questions Customer have asked

Questions

* Processing a payoff for

program id F1
* tips:
* First post open receivables for
each scheduled payment

separately so that service fees
are collected

e Post the payoff

Response
- Warningssage

¥ Dpen Recevable reconds must be pﬂ:-cca;cd i cider o collect outstanding
' Each scheduled payment must be processed sepa eiyu:of hefm-ﬂn-:dbettﬂected

Sedect DK bo contire the Papolf o Cr-cl o process scheduled payment]s]

* Make sure the Ending schedule
balance of the remittance record is
zero. Other wise the LPU will
calculate the outage

* The payment status code will be
wrong because it thinks that
payment is delinquent.




Questions customers have asked

Questions Response

. . . » Select Liquidation /Prepayment code
* What is the detailed logic (PTRANS.CHLIQPPAY) where Loan! (PTRANS CHL
Is equal to the loan being processed and

for LPU Fl@ld 32 Transaction Code (PTRANS.CHTC ) is equal

. - . to ‘04’ or ‘W2’ and
Elqcl;l(iauon/PrEpayment CHLIQPPAY is not blank
oder:

The order selected is Loan#, Transaction Date
(PTRANS.CHCENT,CHYYMM,CHDAY).....so most
recent. Only the first record is selected.

Transaction code descriptions are ‘04’- Loan Payoff
& ‘W2’- Debt Forgiveness




Questions customers have asked

Questions Response

* Why is my second lien debt ¢ Verify that you have set up
service not showing up in the related loan MCA
financial statement? feature on the both loans.




Why isn’t my report running?

C — Comparative Financial Status R — REO Status

Ending Scheduled Balance * Need to have property allocation
(PIREM.IRESB) and multipliesit by =~ * REO Date (PCCOLLCRE.REODATE)
Property Allocation Percentage * Propert

((PCCOLLCRE. PQALP)/100). So,if Status(PPROP.PQPROPSTAT) = 2

Property Allocation Percentage is (REO)
zero, even if Ending Scheduled * T—Total Loan
Balance is NOT zero, it will end up e MCA related loan

ds z€ro. * Split loan widget
Financial Statement Data « Split Loan ID (PMASTR5.CMSPLITLN)




Fees




* Fees can be setup at the Investor Vendor level
* F1 Investors Only

* Fees will “trickle down” to the Investor Master level, where
they can be overridden if needed

* Payable to Investor or a 3" Party

* Fees can be entered and marked inactive (example work out
fee)

* CREFC Report field (designates what field it goes in on the
CREFC report)




Investor Vendor Fee Setup

o1l Investor Reporting - Investor Rollup

Fee Accrue On Rate Intere=st Basis Compounding Flat Fee 5 Greater of Remit to Advance 104 Indiex Margin

Description Code Two 9“ |

MAST SRY (MSCHD BAL |0000000000(360/ACT Ly (BEN/A (N) 0{NO (M) (MINO MO (N;

SPCIAL SRV (|SCHD BAL [0000000000{360/ACT LY (BEM/A (N) | OND(N) 3RD PARTY | (Y)YES _-

TRUST (TRS) |SCHD BAL /41100000000 360/ACT Ly (BENS (M) 0{NO (M) IMVESTOR | (Y )JYES *rEsm 0
WORK QOUT (V|PRIN INT (PIl0000000000 /A (N} 0{NO (M) INMVESTOR | (N}MO MO (M} 0

Fee Description: [SPCIAL SRV (SPC) | Accrue On: [SCHD BAL (SCHB) | Margin: | .0000000000000

Suurcedﬁnm (2} 4} Interest Basis Code: [360/ACT LY (B68) _+| Advance: [YES ()

Flat Fee S: | Compounding: |NAA (M) | I0A: [YES ()
Rate:| 2500000000000 Index: | | Active: [NO (M)
Greater of Two: [NO (N) | Remit To: [3RD PARTY | ... | CREFC Report:| (2)REPORTED IN FEE RATE/S |

Plank Capital A=z=ociates




CREFC Report field ( determines what field it goes
in on the CREFC report

Fee Accrue On Rate Intere=t Bazis Compounding Flat Fee 5 | Greater of Remit to
Deszcription Code Two
LIQUIDATH (LNPRIN INT (Pl 0000000000 360/ACT ML (BENMA (N} 250.00YES () IR0 PARTY
PRMY S FEE (ISCHD BAL |S400000000(360/ACT LY (BENMA (M) DN (M) (NIND MO (M)
SPCIAL SRV (|SCHD BAL 0000000000 360MACT LY (BENMA (M) DN (M) IR0 PARTY | (Y IYES YES (Y]
SUB SRV FE (|SCHD BAL | 7834000000 360/ACT LY (BENMA (M) DN (M) IR0 PARTY

TRUST (TRS) SCHD BAL 2750000000 360/ACT LY (BENAMN) | ONO(N) _INVESTOR _ (V)YES _YES(V} | |

WORK OUT (WPRIN INT (Pl 0000000000 MIA (N} ONO (M) JRD PARTY

Advance k

Fee Description: [TRUST (TRS) ]| Accrue On: [SCHD BAL (SCHB) _~| Margin:|  .0000000000000
Source: |STRIP OUT (2) | Interest Basis Code: [360/ACT Ly (B85} _~| Advance: [YES () |
Flat Fee S| .00 Compounding: [Mi& (N} | I0A: [YES () |

Rate:| 0022750000000 Index: | Jd| Active: [YES ) -
Greater of Two: |ND (M} j Remit To: |IN‘-.-‘E5TDF‘. j CREFC F‘.&purt:l [(S)REPORTED IN SEVCETRL -




Investor Master Fee Setup

Investor Investor Program Investor Participation % Current Net Service
Number Name ] Loan Number Balance Yield % Fee %

IRP DEAL SR47501 CREFC-CMBS 7602727505 | 100.0000000000000 804356594 4.3500000000000 0000000000000

Mext Payment Due Date:  08/01/2019 Principal Balance: 0,043 565 04 Interest Rate %: 4.2500000000000

i% Investor Master EE Investor Remittance

- Inwestor Master
- Dates Fee Description Source Flat Fee & Rate Greater of the Accrue On | Interest Basis Compounding
- Report/Balances Twio
- Contra MAST SRV (MST]STRIP OUT (2) .00 _0550000000000/NO (N) SCHD BAL (S(360/ACT LY (BENIA (N)
- Remit/Processing SPCIAL SRV (SP(STRPOUT(2) | .00 .2500000000000/NO (N) SCHD BAL (S(360/ACT LY (BEN/A (N) N
- Investor DBNR TRUST (TRS)  |STRIP OUT (2} .00 0051100000000 MO (M) SCHD BAL (S(360/ACT Ly (BENIA (M)

- Valuation Analysis WORK OUT (WFCSTRIP OUT (2) 00 2500000000000NO (N) PRIN INT (FIFI) NIA (N)
- Advancing Information

- 104 Information

- ARASJASER Information
- ARAMAzer Amounts
-Fee |

- Balances

[ (s e e o o e o e B e

Note: If you select 3" Party from

the Remit To dropdown, the party

Fee Description: [SPCIAL SRV (SPC) | Accrue On: [SCHD BAL (SCHB) = | Margin: [ .0000000000000 you are remitting to appears in the
Source:[STRIPOUT (2)  w|  Interest Basis: [380/ACT Lv (B66) Advance: [YES (v} v .
FlatFees:| 00  Compounding: N/A () = oaVES () 7] bottom right of the screen
Rate: Im Index: | j Active: Im
Greater of the Two: |ND (M} j Remit To: |3P.D PARTY j J CREFC Report: | (2)REPORTED IN FEE p_,.:;rys‘j
Plank Capital A==ociates




.|| Remittance Informaticn o
Investor: 78027 IRP DEAL S Program ID: F1 CREFC-CMBS Investor Group Number: | 78027
Biling Date:  11/01/2019 Trans. Type: 02 PMT RECD Trans. Sequence: 1
Sub-Trans Type: Ti pS .
Cash Trans. Date:  00/00/0000 RewversalRtn Type: Reversal/Rtn Date: 00/00/0000 *
Remittance Amounts (o)
R R oot B Interest Rate % should be the Gross Interest Rate
Principal: | 32,795.47 | .00 Beginning: | k044 94898 |nterest due ShOUId be the gross Interest
Interest: | 2944228 .| | .00 Ending: | 791215251
Escrow 1: | 2,633.87 | .00
Escrow 2: | 8,230.38 | .00
Escrow 3: | .o | .o
Escrow 4: | .00 | .00
Escrow 5: | .00 | .00
Tiered Service Fee: | .o | .o
Late Charge: | .00 | .00
o1l Investor Reporting - Fees & Other Amounts Effecting Met Interest =
Payment Status: hd Date Prin. Remit: | 00/00/0000 Service Fee Rate %: 0000000000000 - -
Payment Due Date: | 00/00/0000 Date Interest Remit: | 00/00/0000 Service Fee At L ] Transaction |Record Seq#| Transaction | Fee Code Fee Other Code | Other Code Amount | To Be Collected Amount
] - Code ] Sequence# Sequence# (riN) Collected
Prin. Bal After Tran: | 8,012,152.51 Interest From Date: | 10/01/2019 SIF Override Amt: | .00
Misc Amt Type: [NONE (000} - Interest To Date: | 10/31/2019 Sub Servicer Fee: .00 1|SR47501 MAST SRV (K 381.02WES ()
Misc Amount: | 00 NetInterest Remit: .00 Ground Rent S/F: - SR4TSM SUB SRV FE -—- 1024.50NO (N) -I
Interest Rate %: 4 2500000000000 Inw Net Yield %: 4.2500000000000  Servicer Late Chg: 1 SR47501 TRUST (TRS) 35 40YES ()
Interest Adj (+ or - ) .00 Excess Yield Amt: .00
Inv Daily &ccrual: YES () Loan Level ENY Cale: |WES () v
End of Period Adj. .00 Loan Level B/ Remit:
Manual Interest Adj .00 Inv for Excess Yield: |IJ ﬂ
oK | Cancel Apply | Help
< >
[Ready [
ransaction Code: ee code: ) mount: X
T ction Code: |02 Fi de: |[SUB SRV FE (SUB) A t 1024.90
Record Seq#: 1 Fee Sequence#: | 1 To Be Collected [¥/M): [NO (N}
Transaction ID: [SR47501 Other Code: | Amount Collected| 0
Other Code Sequences: | 0 Remitted (riN):
0K | Help |
(Ready Fead-Only




Investor Master — Rate Type Field

* Two options now available for F1 Investor

1 - Net Yield

 Existing method
e Calculates Interest, Service Fee & Guarantee Fee

2 - Investor’s Interest

* New method
* Must have Allow Excess Yield =Y in Investor Vendor
* Investor Daily Accrual =Y in Investor Master
* Multiple Fees can be created using different balances and interest basis codes

* Fee Amounts are calculated and then subtracted from Investor’s Interest(which will
need to be Gross Interest in the IREM and Investor Gross rate) to get Net Interest




Investor Servicing Fee with Subservice Fee

For the subservice fee you set

up in Loan Administration,
. . T File Edit Tools _
W h e n t h e p ay m e nt I S p O Ste d It ; i a ﬁ Transaction |Record Seg#| Transaction | Fee Code Fee Other Code | Other Code Amount | To Be Collected |  Amount

B~ =8 | # d Seguence# Seguence# Collected
ul

will put the subservice fee in = T — T ——
the investor remittance (IREM)
record. (

Biling  |Tra Transaction Code:f02 Fee code: [MAST SRV (MST) Amount: 38569 rincipal ar =
_Date__|_ Record Seq#: 1 Fee Sequence#:| 1 ToBe Collected (/) [VES (v) jrest Rema
140172019 &

{ Transaction ID: [SR47501 OtherCode:]  Amount Collected 38569 f
10/01/2019 [ [

1 1 A 09/01/2019 ] Other Code Sequence#:[ 0 Remitted Cvmy:[
Tip : if the sub fee is a cut of iz
080172019 | |

07/01/2019 o A — e

L]
your fee you will need to | [ e e

07/01/2019 ||| Prin. BalAfter Tran: 8111,130.38 Interest From Date: | 07/01/2019 SIF Owerride Amt: !
05/01/201% | Misc Amt Type: |NONE (000} - Interest To Date: | 07/31/2019 Sub Servicer Fee: 1,037.47

L
re d u Ce O u r fe e O r O u WI I I 0s/012M8 | | Misc Amount: .00 Net Interest Remit: .00 Ground Rent S/F:
) 05/017/2018 || Interest Rate %: 4.2500000000000 Inv Met *ield %: 4.2500000000000  Servicer Late Chg:
05012018 | || jnterestAdj(+or-)3: [ .00 Excess YieAmt [ .00

04/01/2018 | | Inv Daily Accrual: YES (¥} Loan Level E/Y Cale: [YES (v) »

strip the subservice fee out e e o oo 7

Manual Interest Adj.: .00 Inv for Excess Yield:
03/01/2019

02/01/2019

twice. — [ o ] o o |

-

| |5D: 06/28/2022 |LOANSREL20 |Rel 20 |51034246 |06/28/2022 05:54:10




Remittance for late payments

Scenario: Borrower regularly pays late every month — ex. the 12" of each month.
In this example Determination date is on the 10,

anestor Reporting Package

Select Reports

]

B Remittance Servicer Format 1
Bl Remittance Servicer Format 2
B Remittance Servicer Format 3
B Remittance Servicer Format 4
B Remittance Servicer Format 5
B Remittance Servicer Format 6
B Auto Detect Remittance Format
B

B Historical Loan Modification

B Delinquent Loan Status

Settings

® Day-End
O On-Demand

O Include Usability Fields
® Exclude Usability Fields

® By Determination Date
O By Investor
@ Investor List

Investor _
Determination Date &
Beginning of Determination Month
End of Determination Month B
Prior Determination Date +1 Day

You can run your CREFC remittance report as follows:

1)
2)

3)
4)

5)

6)

7)

Run on Demand, by investor

Select the investor by typing the investor number and
then enter,

It will prefill the last dates for this investor.

Change the ‘ Determination Date ‘ to the day the cash
came in or current day. | made this be 11/12/2021

Change the ‘Beginning of Determination Month to be
the scheduled Payment Begin date. | made this 10/01

Change the ‘End of Determination Month’ to be the
end of Determination Month. | made this be 10/31

Change the Prior Determination Date plus 1 | changed
this to 9/13

The late payment will appear on the report now. |
believe column Y tells you the date it was posted.




Advancing




Investor Vendor Advancing Information

e Information will trickle down to Investor Master Level
e Can be overridden at Investor Master level

1l Investor Reporting - Advancing Information

Transaction ID: 16077CHMW Deal Type: 01
Advancing Rules
Area Obligation Processing Non-Recoverable Non-Recov Date

Principal & Net Int: [YES () ||vEs () v | |NO ()
Fees: [NO (N) ~l[no ) | [nO Ny

PPA: [VES (V) ~lves vy | |no iy

Taxes: [YES (¥} ~|vES ) | [nO Ny
Insurance: [YES () ﬂh’EE— oY) | [no vy

e T T I il -"-"-\-\.__.-'
_Advan c'.':'E.,I_"f — : v & 2




Advancing Rules

e Obligation — What your contract says your obligation is (

Informational to the system)

* Processing _Making these fields = Yes will cause the system to
process and advance as needed
 Non-Recoverable- at Investor / Trust level

(% Investor Master

EE Investor Rerid

H- Investor Master

- Dates

- Report/Balances

- Contra

- Waluation Anahysis

- Advancing Information
-~ 104 Information

- ARAJASER Information
- ARAMA=er Amounts

- Fes

(- Balances

Transaction ID: 1607 7CMW

Advancing Rules

Area

Obligation

Proceszsing

Non-Recoverable MHon-Recov Date

Principal & Net Int:|

xl|vesv)

x| [no vy

Fees:|NO (N)

_x||no Ny

_x||no Ny

PPA: |YES ()

~lIVES (v)

x| |nO (n)

Taxes: |YES ()

~lIVES (v}

x| no iy

p
P
/
;

Insurance: |“r’EE— ')

~ | |[VES ()
. ) . LT
‘~,I‘ s .I"x.--"-ru-\'--.,mv h“ “r Mﬂ"‘:lﬂ»].llﬁ" *\-““ﬂ T T "” '“"--«"'""""‘-x_ , -\"-. = .‘,.-.H.J'- Py
- ™ el

x| no iy

DY




Advance Types:

Principal and Net Interest

* |If the scheduled payment has not been made by the Report date a permanent advance record will be created with the Advance Type of PNI (P). The
amount of the advance may not equal the total Principal and net interest due. This amount will be remitted to the trust.

Fees

If a scheduled Fee was created with the option to advance the fee and the fee was not paid by the Report date an advance record will be created with the

Advance Type of FEE (F) for the amount that is still outstanding. The fee will be remitted. Fees are further defined in the Deal Level Fees Stripped From
Interest module.

Property Protection Advances (referred to throughout this document as PPA)

*  When an expense is paid through the Miscellaneous Amounts tab, it can be labeled as a PPA and the borrower will be billed for the amount. At this point
an advance record is created with the Advance Type of PPA (A). The servicer has advanced the money to pay this expense and this record is used to
calculated interest on the advance and track when the borrower has repaid the amount.

Taxes
* An Advance record for taxes, Advance Type of TAXES (T) is created when the tax balance goes negative. This could be due to a tax transaction such as but
not limited to:
o Tax disbursement
o Returned payment
o Tax Debit transaction
This record is used to calculated interest on the advance and track when the borrower has repaid the amount.

Insurance
* Similar to Taxes, an Advance record for insurance, Advance Type of INSUR (l) is created when the insurance balance goes negative. This could be due to
an insurance transaction such as but not limited to:
o Insurance disbursement
o Returned payment
o Insurance Debit transaction

This record is used to calculated interest on the advance and track when the borrower has repaid the amount.




Property
Protection

Advance




Property Protection Advance — Misc. Expense module:

* A Property Protection Advance (PPA) is set up as a Misc. Expense record, and then
tagged as PPA “Y” (Yes).

* If the Processing Flag in Advancing Information is “Y” and Bill Customer is “N”, a PPA
Advance record is created immediately upon paying the expense.
* If the Processing flag in Advancing Information is “Y” and Bill Customer is “Y”, a PPA advance

record will not be created unless you designate the PPA advance record as Non-Recoverable
“Y” and enter the non-recoverable date on the Investor Master record.

Expense Tracking #: 816201300001 Submitted By: Print Check: (& Investor Master EE Investor Rer
Expense Type: PPA/ENY (502} PPA& Amount Approved: 1,000.00 Entered By: | [E- Investor Master

. [ . . -- Dates
Vendor 1D: |TF‘.ICI‘I’Y CO (20001} j Approved By: LVI Check #: - ReportBalances .
Vendor Type: MISC VEND (X2) Bill Customer: YES Check Date: | - Contra Advancing Rules
- i i Area Obligation Processing Non-Recoverable Non-Recowv Date

‘endor Company # DEMO LOANS (15) Amount Paid: 1,000.00  Disbursement Bank: RemitfProcessing -
) B _ [ Valuation Analysis Principal & Net Int: [YES (v) l|vEs oy | |no |

Inwoice #: | Amount Remaining: .00 Disbursement DDA .. Advancing Information Fees:[VES (1) ~I[vEs 1) =[N0 m =1
Invoice Description: | G/L Account #  S90300000000001 [l I0A Information PPA: [VES (V) ~ifvEs ) TYES (1) <] [ ooioioog

. ) B ARAASER Information
Invoice Amount Due: | 1,000.00 Date Paid:  00/00/0000 - ARAJASEr Amounts Taxes:[YES (v} *|IvES ) _r|no Ny -

Invoice Due Date:| 08/05/2018 Capitalize Expense to Principal: |[NO (N} = B Fee Insurance: [YES () Tl[vEs Ov) =l jno iy &3

[#- Balances Advancinn Information

Transaction ID: TOMGRANT




Investor Vendor - Interest On Advance Information

* As with Advancing Information, I0A Information is entered at
the investor vendor level and will default down to new
Investor Master records where it can be overridden.




Investor Vendor IOA Information

-

oIl Investor Reporting - I0A Information

Investor Number: 77016 Tran= ID: 1607 FCHW

I0A Rules
Area Calculate Baze Date Code

Principal & Net Int: |ﬂ GREATER OF THE 2 OPTIONS (3)
Fees: |YES (Y} "| ADVANCE DATE (1)
PPA: [YES () v | |PAYMENT + GRACE DAYS (2)
Taxes: |YES (Y) T|
Insurance: |YES () '|

I0A Information

Index: |F'le.1E (PR} 104 % Offset by Default Interest: |[NO (N} -
Margin: | R NE e 04 S Offset by Late Charge: (NO (N} -

Interest Basis Code: |3-'E‘-|:|."J:'-.C-T LY (BE6) I0A From: | BORROWER (1)
Compound Frequency: |N/A (N) I0A Offzet Instructions:| | OFFSETAWAIVED (4)
Last Used I0A Rate: | 03, 3650000000000 HEALIZED LOSS (3)
Post Accrual to G/L: [CALC ONLY (2) TRUST (2)
104 Receivable [aszet]: |Ei'91 SO0000000001
104 Income [revenue] |991EEIIIIIZIEIIIIIZI[IEIIIIIII1




Investor Master IOA Information

(% Investor Master ES Investor Remittance

- Investor Master
-Dates

-Report/Balances
- Contra IOA Rules

‘Valuation Analysis Area Calculate Base Date Code
- Advancing Information Principal & Net Int:  [vES (v} | |- OF THE 2 (3)
-I0A Information Fees: [YES(v) _v||= OF THE 2 (3)

- ARAJASER Information PPA: |WES[¥) =
-ARAMAser Amounts Taxes: |YES(Y) ~

-Fee

-Balances Ingurance: |YES (W) =

10A Information
index: [PRIME (PR) -] IDA S Offset By Default Int: [NO (N} |
Margin: | 00.1150000000000 IDAS Offset By LIC: [NO (N} =]
Interest Basis Code: [350/ACT L (B66) | I0A from: [BORROWER (1)
Compeound Fregq: |N!A (M) j I0A offset instructions.
Last Used IDA Rate: | 03.3550000000000
Post Accrual to GIL: [CALC ONLY (2) |
IOA Receivable (asset): |991500000000001 | -]
I0A Income (revenue): |991500000000001 | -]

=l
=l

&
&
&
&
&
&
&
&
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Balances — Summary Screen

Snapshot of Advances and Interest on Advances balances

Screen at the Investor Master record rolls up balances Screen at the Investor Vendor rolls up balances
for the loan. for the investor.

& Investor Master @ Investor Remittance

(- Investor Master
Dates

Advances Reported Advances Outstanding 104 Qutstanding Transaction ID - [RE30

EEE:':BE'E"CES Pl;l::::::: ’—HTEEE Investor Humber: | 630 Advances Reported  Advances Outstanding Calculated IDA
0 Principal: 20,700.70
00 Interest: 118,259.86
.00 P& | 138,960.56 138,960.56

-00 Taxes: | .00 .00
.00

00

Remit/Processing pal:| 14,822.00 | .00
Taxes: | 00 | .00
Insurance:| .00 | .00
Fees: | 00 | .00
pRa: | 00 | 0
Total: | 14,522.00 | 0

Advancing Information

ARASASER Information
ARAMAser Amounts

Insurance: | .00 .00
5 Fees: | .00 .00
&- Balances Advances Remitted: .00 Borrower Recoveries: 14,850.00 PPA: | 00 00

EamiEE o TOTAL: | 138,950 56 138 950,56
Total Non-Recover Advances: I—EIEI Clawbacks Returned: I—
Current Non-Recover Interest: ’— Current Period Clawback: I— Advances Remitted: | 138,960.56 Clawbacks: | 00 I0AS In GL: |
Cumulative Non-Revr interest| 00 ReimbursementAmount Remaining:| .00 Borrower Recoveries: | .00 Clawbacks Returned: | . I0AS -Offset: |

Er AT ,— RO I—OO Total Current Apprais: | .00 Current Period Clawback: | .00 I0A Due: |
Interest Reserve Amount: RIOA Waived Amount: Total Mon-Recover Adv: | 00 Reimbursement $ Rem: | 00 10AWaived Amount: |
Bnpatlconice Ses s TR mEL Current Non-Recover Int: | .00 IOAS -Trust: |
Total Current Appraisals: .00 RIDA -Offzet: 1.32 c lative Non-R | t'l 0 Proiected RIOAD | 0 I0AS/E |

T e umulative Non-Revr Int: ] rojecte ue: ] orower:
ROABorower| .00 Cumulative Aser: | .00 Total UPB: | 27,158,198.31 I0ASRILoss: |

RIOA/R/Loss: -00 Interest Reserve Amt: | .00

Projected RIOA Due: 1.32

Unpaid Service Fees:| .00




Reviewing Advance Records

1 File Edit Tools aAdditional Window Help
|lz2- rPepu s nE-»EB-28- 3B BB
Br-lep- @8- BOEoME wedX| B

|F rer'

FrErE

Invesﬁ o FFF Investor Program Investor
Mame ID Loan Mumber

COMMERCIAL 20570702702 100. 000

Eﬂ’l F‘ﬂ}rrrrerll‘t}ue Date: ’yl*'l“' D= B ‘ﬂEil]ﬂJf"'"’"IEEZ //

BT =]

Investor Reporting — Available from Investor Processing Module specific toolbar, Agency Reporting Icon




IR Information

) Investor Reporting

[+]- Payments
-- Import/Compare/Update Files
-- Trust Expenses/Heceivables

-- ARAJASER Overrides
(- I0A Report
+- 104 Management

v
£

-- simulates/Hemittance Files r
4




Filtering and Viewing Advancing Data

oIl Investor Reporting

Filter Options
Trans ID: | j
Investor Number: | |
Account # li E

Due Date: | 00/00/0000 To | 00/00/0000

Investor | Transaction Loan Sequence | Due | Type Of | Fee Fee | Report | Reporied | Advance| Actual | Advance | Principal Interest Tax Insuran
Mumber Id MNumber Mumber | Date | Advance | Code | Seq# | Date |Advances| Date | Advance Qutstanding Advances | Advances| Advances| Adwvanc

- - - - - 1

- . e, L 4 pdigis, - k.
ST i S S L SRR N VI L R

/

Right Mouse Options

Filter...
Find...
Export...

Investor Processing Module>Tools>Agency Reporting>Investor Reporting>Advances




ARA/ASER




ARA/ASER Information

Rules pertaining to the calculation of ARA and ASER can now
ne entered at vendor level and will default down to new
nvestor Master records.

* The parameters can be changed at the Investor Master Level.

 The results of the calculation can be overridden at the
Investor Master Level.




Investor Vendor

ol Investor Reporting - ARA/ASER Information

Investor:

ARA Preparation Responsibility: |
Freguency of ARA Calculation (in menths): 12

(a)

Stated Principal Balance to use for ARA Calculation: |I:UH UPB (C)

AllAccrued & Unpaid Interest: |YES )

AllAccrued & Unpaid Fees Interest thereon: |YE5 )

Trust Fund Expenses: |YES )

Allunreimbursed advances and interest thereon: |‘r’ES )
All currently due and unpaid real estate taxes, assessments

Leflelleflellel

insurance premiums, and if applicable, ground rents: |YEE- G

Other: [YES [Y)
Instruction For Other:

L L]

Transaction: 16077CMW

Ingtructions for Appraisal Trigger Exceptions:

BD-generic values entered at setup

b
o Balances to Include in ARA Calculation
Taxes & Ins: [YES (v)
Reserves: [YES ()
Letter of Credit: [YES ()
Suspense: [YES ()
% of Appraizal used in ASER Calculation: | S0.cooooooo0o000
Prior Liens Reduce the Appraisal: |NCI (M)
Other: [NO (N)

Ingtruction For Other:

ASER Information

Penalty ARA
# of Days after Trigger Event: I—
Balance to use for ARA Calculation: | |
% of Balance used in ARA Calculation: | .oooooooootoog

Method to calculate ASER: |CF{EF Ci{1y

Calculate ASER Using: |INTEF'.E 5T(1)

Pass Thru Rate set by: |TF.U ST (2)
# Of Months Delinguent before using ASER: <

Pass Thru Rﬂte:| .Aooaoonoo0000

0K | Cancel ‘ Apphy |




Investor Master

B
&
&

..

- Investor Master

- Dates

- Report/Balances

- Contra

- Valuation Analysis

- Advancing Information
- 104 Information

- ARAJASER Information
- ARAMAzEr Amounts
Fee

- Balances

(% Investor Master E& Investor Remittance

ARA

Instructions for Appraizal Trigger Exceptions.

ARA Preparation Responsibilty: |[EETIE;NE hd BO-generic values entered at setup
Frequency of ARA Calculation {in months): 12

# of Days after Trigger Event:

(a) (b)
Stated Balance to use for ARA Calculation: |CLIH UPB (C)

Balances to Include in ARA Calculation

All&ccrued & Unpaid Interest: |“r’E5 Y)

Taxes & Ins: |YES ()

All&ccrued & Unpaid Fees & Interest thereon: |“r’E5 Y}

Reserves: |‘r’E5 )

Trust Fund Expenzes: |“r’E5 Y}

Letter of Credit: [ES ()

Lefledledledle

All unreimbursed advances and interest thereon: |“r’E5 Y}

Suspenze:; |‘r’E5 )

All currently due and unpaid real eztate taxes, % of Appraizal uzed in ASER Calculation: |

90.0000000000000

assessments insurance premiums, and if |“r’E5 0r)
applicable, ground rents:

Kl

Penalty ARA

Prior Lienz Reduce the Appraizal: |ND 2)]

Other: |“r’E5 ) Balance to use for ARA Calculation: |

Kl

‘o of Balance used in ARA Calculation: |

ASER Information

0o.oooooo0000000

Method to calculate ASER: |CHEF Cit) Calculate ASER Using: |INTEHEST (1} j

Pass Thru Rate set by: [TRUST (2) Pass Thru Rate: |
# Of Months Delinquent before using ASER: 4

0o.oooooo0000000




Investor Master Override

(% Investor Master E& Investor R

- Investor Master
- Dates
- Report/Balances

- Contra ARA Amounts

- Valuation Analysis Date ARA Calculated: | 00/00/0000 ARA Calculated: |

- Advancing Information : . . :
Date ARA Special E—er'.flc:er:| ARA Special Servicer:
- 104 Information 2 - |

. ARAJASER Information Date ARA Override: | 00/000000 ARA Override: |

- ARA/Aser Amounts ARAto Use: | 00
-Fee

- Balances ASER Amounts

el

ASER Calculated: |
ASER Override: |
ASER to Use: |

Recalculate \




Remittance
Information-

Critical Dates




Critical Dates

Determination Date
* Prior Determination Date

Reporting Date

Remittance Date

Distribution Date

P&I Advance Date

IRP Supplemental Reporting Date
User Date 1

User Date 2

Next Cutoff Date

Recalculation Date

Prior Recalculation Date




Set Investor Vendor Dates in the Future for an F1 Program ID

the standard Advance Date and Fogan 71 FESBETA 1)

Use Business Calendar for Cutoff and Remit dates: [NO (N}

Business Calendar Code: |l.1FS BUSINE (001) ﬂ Business Calendar Option: hd

Remittance dates in the Investor Vendor | "o e o

MNext Cutoff Date: | 10/10/2019 Consider Unpd Sched Pmt Delg: [NO (N} -

by setting the dates far into the future. o e oo [ ﬁ:ﬁ?&ﬁii

Cutoff Freq Method: |l.1DNTHL‘r' (M) ﬂ Distribution Date:
Cutoff Frequency: 0004 Start Collection Period: | 00/00/0000
Balance Due Last Cutoff: | 1,473,715.44 End Collection Period: | 00/00/0000

L] [ ] g
C U tOff I n fO r m at I O n S e Ct I O n : e D:;::Iculﬂtiun Date: | 10/25/2019 Reporting Date: | 101272018 IRP Supplemental Report Date:| 00/00/0000

Prior Recalculation Date: | 0o/2si2019 Remittance Date: | 10M4/2018 User Date 1:| 00/00/0000
- . Distribution Date: | 10/15/2013 User Date 2 0o/mo/0000
° Ad D _ P&I Ad D Determination Date: | 10102019
Va n Ce ate ( n Ot Va n Ce ate Prior Determination Date: | 084002019 P&l Advance Date: | 10/M4/2018 Date Calc Parameters J
Remittance Instructions
Next Remittance Base Date<(_05/15/2050 ) ) Suspense Escrow: [NO (M)
MNext Remittance Date: | 05/15/2050 Remit Gross P&L|NO (N) = Late Charge: |NO (N} v
Last Remittance Base Date:{_04/15/2050 ) Remit Net P&I:|VES (¥) _x Gross GrRent: |ND (N}~
. . . . Last Remittance Date: | 04/15/2050 Contingent Int:|NO (N) = Met Ground Rent: |NO (N}
Re m |tta nce I N St ru Ct 10NS Se Ct 10N: Remit Freq Method: [MONTHLY (M) =] Escrow 1:[N0 () Print Check: [NO (N}~
Remit Freq: oot Escrow 2:|NO (N} = Print Remittance: [vES (v) v
. Weekly Remittance Day: 0 Escrow 3:|NO (N} = Allow Excess Yid: [WES (v)
(] N eXt Re m Itta n Ce Ba Se Date Minimum 5 to Remit: Escrow 4:|NO (N} | Guaran or Non-Guaran: hd
P&l Test #: Escrow 5:|NO (N}

. . Payoff Formula: ’—Ll
* Last Remittance Base Date the system will ot sess forLoonade | Remitance e ype: FORIATE 09 ]

Remittance Instruction: |

u pd ate th e N eXt Re m Itta n Ce Date a n d th e La St e C::'rciitl;:zr:;:iig:r: ’m Max Amt Due Servicer: ’7

Re m itta n Ce Date to be th e futu re Date Initial Amount to Servicer: ’7 Amt Tied to Prin Bal: li
oK | Cancel | Apphy |




Critical Dates

e Option to setup dates using parameters

e Dates can be keyed into fields without setting up parameters
e Dates without any parameters will just roll to the next month

* Mapping Tool can also be used to upload dates without
setting up calculation parameters

* When answering the question on the critical date screen
Strategy will automatically calculate based on the date calc
parameters, and then apply business day calendar logic
(calendar and weekends).




Critical Date tips

 Determination and Next Cut-Off Date-

* must have the same Critical Date formula, or you need to manually
update the date.

* Remittance(in the Critical Date section)/P&I Advance Date-

* must have the same Critical Date formula, or you need to manually
update the date.




Investor Vendor Remittance Information using the Date Calc Parameters functionality

.|| Yendor Remittance Information

Busziness Calendars

Cutoff Information
Next Cutoff Base Date: | 08/12/2019

Last Cutoff Base Date: | 07/11/2019
Last Cutoff Date: | 07/11/2019
Cutoff Freq Method: [MONTHLY (M} |

Balance Due Last Cutoff: | 123,760.41

Critical Dates

Cutoff Frequency: | 0001 =tart Collection Period: | 00/00/0000

Investor: 76027 IRP Deal SR4T501 Program ID: F1 RESIDENTIA (F1)

Use Business Calendar for Cutoff and Remit dates: |ND (M) j
Business Calendar Code: |l.1FE—‘- BUSINE (001} j Business Calendar Dp-tin:ln:|

Next Cutoff Date: | 08M12/2019 Consider Unpd Sched Pmt Delg: [NO (N} _+|

Hold Posting: |YES () v
Advance Date: | 082712015
15t Distribution Date: | 00/00,/0000

" Once you close
the Date Calc

Screen it will
End Collection Period: | 00/00/0000 | populate the

Critical Dates

Section Below.

Recalculation Date: | 08/26/2019 Reporting Date: | 08/16/2019

IRP Supplemental Report Dﬂte:| 00/00/0000

Prior Recalculation Date: | 07/25/2019 Remittance Date: | 08/26/2019

User Date 1:| 00/00/0000

Determination Date: | 08/12/2019 Distribution Date:| 08/26/2013

User Date 2| 00/00/0000

Prior Determination Date: | 07/11/2019 P&l Advance Date:| 08/26/2019
Remittance Instructions

Date Calc Parameters |

Recommended
order of set up:
First click on the
ellipse button
‘Date Calc
Parameters’

Create the
formula for the
first date in the
month, example
Determination
Date

You can not set up
a formula that is
based on a date
that has not been
already defined.




Critical Date Calculation Parameters

* Used in the Calculation of single calculation:

 Based on Date #1, Date for Date # 1,Move Forward or Backward, # of
Business Days to Move

* In this example It will calc the 25t then check the business calendar for
the next business day.

Date Name: [DSTRBUTION (DSTB}) |
Calculation Type: |SINGLE CALCULATION (¢ |

Date #1 Date #2

Date to Use: |

Based on Date #1:| j Based on Date #E:|

Date for Date #1:|(C25) CALENDAR DATE 25 ] ...] Date for Date #2: |

Move Forward or Backward #1: |FDH‘;‘JAHD|:F} j Move Forward or Backward #2: |

# of Business Days to Move #1: | # of Business Days to Move #2: |

| .4 | Cancel |




Critical Dates — Recalculation Date

* Recalculation Date cannot be earlier than any other Critical
Date

* On the Recalculation Date

e Dates will move (examples)

 Current Determination Date is moved to the Prior Determination Date
 Current Recalculation Date is moved to the Prior Recalculation Date

e Dates will be recalculated for the next month according to
parameters provided. Note:
* If no parameters, dates roll to the next month

e Dates will ‘trickle down’ to the Investor Master level

* Note: When you use date calc parameter and apply or save, it
recalculates dates in the current month.




Date calc examples - August 11 and August 25 are on a weekend.

.|| Investor Vendor Date Calc

Date Mame Current Date | Calculation Type | Based on Date #1 Diate on Date #1 Mowve Forward or | # of Business Days Date to Use
Backward #1 to Move #1

OSTRBUTON 1252019 Seg Coumton caeosroreas s L

DTRMNATION 08122019 | Single Calculation CALENDAR DATE 11 Fl:lr".'.'arl:l
MXT CUTOFF 08122019 | Single Calculation DTRMNATION
P&l ADN 08/26/2019 | Single Calculation REMITTANCE
RECALC DT 08/26/2019 | Single Calculation DSTRBUTION
REMITTANCE 08/26/2019 | Single Calculation CALENDAR DATE 24 Forward
REPORTING 08/16/2019 |Single Calculation CALENDAR DATE 16 Forward

Kl

Date Name: |[DSTRBUTION (DSTB) |
Calculation Type: |SINGLE CALCULATION (¢ -]

Date #1 Date #2

Date to Use: |
Based on Date #1:| ﬂ Based on Date #2:|
Date for Date #1:|{C25) CALENDAR DATE 25 ~l..] Date for Date #2: |
Move Forward or Backward #1:|FDH‘;¢AHD(F; ﬂ Move Forward or Backward #2:|
# of Business Days to Move #1: li # of Business Days to Move #2: Ii

OK | Cancel | Apply




Critical Date Processing - Advances

On the Determination/Cutoff date
« A preliminary advance record is created.

« Each day following the determination date up to and including the report date, the preliminary advance
record is deleted and re-created.
» The preliminary advance record contains a ‘reported advance amount’ and the ‘report date’.

On the Reporting date

» The permanent advance record is created and the ‘reported advance amount’ and the ‘report date’
fields are permanently populated.

. Thte actual advance and actual advance date is NOT populated. The actual advance has not happened
yet.

On Remittance/P&l Advance Date

. 'Cll'hte permanent advance record is updated with the actual advance amount and the actual advance
ate.

» The advance money is moved from Corporate cash into the Investors disbursement account.
« Payments collected against actual advances are reflected as recoveries.

There is no processing associated with

* IRP Supplemental Report Date

 Distribution Date




More about remittances . ..

Here is how investor vendors with hold posting ‘N’ monthly cut off and remittance works:
* On the Cutoff Date,

e Remittance is calculated

e Cash entry put into PICD.

* Remittance reports are created.

* Remittance entries will not be shown on the MB330 Corporate Cash report or the MB432C report until
the next day.

* Allows for review and updating of custodial entries if necessary.

Example: Cutoff Date is February 28t

February 28th:

During day end:

Remittance reports created
Remittance entries added to PICD

March 1
Customer reviews reports and cash entries, makes any changes

During day end:
Remittance PICD entries moved to PICH historical file
Remittance shown on the MB330 and MB432 reports, hitting the custodial account balances.




Example

Critical dates may be defined by a servicing agreement.

Example reporting Critical Dates
Determination/Cutoff Date — 10/11/2012
Report Date — 10/15/2012

Advance / Remit Date — 10/17/2012
Distribution Date — 10/18/2012

On Deals Determination/Cutoff Date (during day end the night of Determination Date) a preliminary P&I (P) advance record is created for any loan
within the applicable Investor(s) for the associated payment/reporting month that is delinquent or not yet due.
For example the Determination Date is 10/11/2012 so all loans that have not had their October 2012 payment satisfied for P&I should be
reflected with a preliminary advance record on the Advance Screen, this would include loans with a payment due date of 10/15/2012 which are
technically not yet due, but potentially will be advanced if payment is not received.
For the loans meeting the criteria above relating to the October 2012 P&I payments that have not yet been received and the preliminary advance
record has been created, all columns should be populated with the exception of the Actual Advance amounts and dates.
Note: future payment due dates (i.e. November 2012) payment due dates for P&I should not be reflected with preliminary records
because we have not yet gotten to that reporting period.
Each day end from Determination Date throu%h and including the Report Date should update the applicable preliminary “Reported Advances”
amounts. On day end of the Reporting Date the Reported advances are finalized based on most recent information (including and ARA/ASER updates)
on the actual Report Date.
For example Determination of 10/11/2012, Report Date of 10/15/2012, Reported Advances are initially populated on the day end of
10/11/2012, updated again after day end on 10/12/2012 through 10/14/2012, and finalized for October reporting using the “as of” information
grf/r??fyzeocigy end that ran on 10/15/2012. These figures would be the same / and remain unchanged until the next Determination Date of
On the Determination/Cutoff date the Reported Advance Amounts should be populated with the applicable P&l advance amount for the October
2012 payments that were still delinquent and/or October 2012 payments not yet due as of that date.

« Using the same example Determination 10/11/2012, Report Date of 10/15/2012, Advance / Remit Date of 10/17/2012, every day end between
the Determination and Reporting dates the system will update the Reported Advance amounts. On the P&I Advance/Remittance Date, the
Reported Advance Amounts and Dates become Actual Advance Amounts and Dates.

Note in many instances there can be loans that contain a “Reported Advance” for P&l for October 2012, but because the payment came in
before the P&I Advance/Remittance Date there would not be a corresponding “Actual Advance”.
Reported Advances should stay populated/static from the “Reporting Date” day en gunless recovered) until the next months Determination Date at
which time they are “overridden” with that months Reported Advance amounts. So for the example above the same values would be reflected in the
Reported Advances fields from 10/15/2012 until 11/13/2012. Then these values (Reported Advances) would potentially change from 11/13/2012
(November Determination Date), 11/14/2012, and finalized after day end on 11/15/2012 which is the November Report Date.
Actual Advance Amounts are updated daily throughout the month based on advances and recovery information through the including the prior day
end so the Actual Advances and Reported Advances in most instances will contain very different amounts.
Note th% itenlwst,)albove also factor in the applicable ASER information which are also being finalized during the same time period and are discussed in
greater detail below.




Critical Date Calculation Parameters

* Calculation Types

* Single Calculation
* Parameters can only be setup for Date #1

 Compound Calculation

e Parameters are setup for both Date #1 and Date #2 to be compared
* Date to Use field indicates whether to use the ‘Earlier’ or ‘Later’ Date

Date Name: | j
Calculation Type: |

Date #1 Date #2

Date to Llse:|
Based on Date #1:| Based on Date #2: |

Date for Date #1: | j J Date for Date #2: |

Mowe Forward or Backward #1:| Mowe Forward or Backward #2: |
# of Business Days to Move #1: |7 # of Business Days to Move #2: Ii

Ok Cancel




Critical Date Calculation Parameters

e Date for Date #1

e Available if Based on Date #1 is not being used

* User can select the type of date that is needed.

» Specific day of the week (1t Monday of the Month)
* Specific business day (5" Business day of the Month)
e Calendar Date (11th)

Date for Date #1: ||

(TMD} 15T MONDAY OF THE MONTH
(17D} 15T TUESDAY OF THE MONTH
(1WD) 15T WEDNESDAY OF THE MONTE
(THD}) 15T THURSDAY OF THE MONTH
(1FD}) 15T FRIDAY OF THE MONTH




Coming Soon (Rel 20A)

* Reports
A — Advance Recovery
* R — REO Status
e T—Total Loan
* File
* A—Schedule AL

* Updates for CREFC 8.2

* ARM Index Information to support SOFR

e Change to Loan Periodic Update File
* ARM Index Translation Table Additions




Files




Dancing Partners
— files at both Investor Vendor and Investor Master levels

Investor Vendor level: Investor Vendor File Name: Investor Master level: Investor Master File Name:
Advancing information PPSADIV PPSAIM
|IOA information PPSADIV PPSAIM
ARA/ASER PPSADIV PPSAIM
Fees PINVIOSTRP PIOSTRP
Interest Reserves PPSADIV PPSAIM

PPIE/PPIS setting PPSADIV & PPSADIN N/A

e Defaults set at Investor Vendor flow through to the Investor Master record, where they may be overridden.

* Keep in mind, after initial setup if you update the Investor Vendor for a deal, you must also update the Investor
Master records. Consider using MaTi.




Files used for CREFC Reporting

File
PINIM
PINVIOSTRP

PIOAHHA
PIOSTRP
PIRROFPREM
PMASTR4
PMCA2
PMCAIMST
PMCAIRPTYP
PMISCARMT
PPSAADVV
PPSAALR
PPSADBNR

Description
Fees & Other Amts Effecting Net Int

IO Strip Fee — Investor

Holds “as of” IOA-Temporary File
IO Strip Fee File

Simulated Remittance — ROF
Loan Master Additional Info
Additional MCA info

MCA Investor Master Info

MCA Loan Type

Misc. Receivables ‘remit to’ info
Advances and Int on Adv
Advances Limits Reached

Balance and Rates Investors

File
PPSAADIN
PPSADIV

PPSAFBI
PPSAFMTR
PPSAHST
PPSAIM
PPSAIRRPT
PPSAPROP
PPSAPRTFRD
PPSAPRTFRH
PPSARES
PPSASPS

Description
Deal/Investor Associated Names

Deal/Investor Vendor

Fees — Borrower/Investor

Advances Tracking

Change Tracking for Obligation & Proc
Investor Master

Simulated Remittance File

Property — Annex A

Portfolio Registration Dates

Portfolio Registration Dates History
Reserves — Sub Servicer Reserve

Special Servicer




Files used for CREFC Reporting

File Description File Description
PPSASPSC1 Special Servicer Compare P3RDWIRE Third-party Wiring Instructions

PPSASUS1 Sub Servicer 1 PASERHIST ASER History

PPSASUS2 Sub Servicer 2 PMCAOBAL MCA OSAR Info

PPSATFER Transfer To/From Special Servicing PPSASU1C1 Sub Servicer Compare File
PROLE3RD Roles for the Third-party Names PPSASU2C1 Sub Servicer Compare File
PSUBSRV Sub Servicer Work file PPSARESH Sub Servicer Reserve History
PSUBSRVE Sub Servicer East Work file PPSASPSH Special Servicer History File
PARAHST Sub Servicer West Work file PPSASPSCH Special Servicer Compare History File
PNAMCOMCON Company Contacts PPSASU1CH Sub Servicer Compare History
PNAMWIRE Company Name Wiring Instructions PPSASUS1H Sub Servicer 1 Remit History
PPSAANXA Annex A — Import File PPSASUS2H Sub Servicer 2 West History File
PPSAANXAH Annex A — History File

P3RDCOMCON Company Contacts by Deal




Questions?




Gross Interest available for
distribution

IMcCRACKEN



Gross Interest available for distribution

 Ability to divide the Gross Interest Rate paid by the borrower
to a specific Investor/ 3rd party or to pay fees (example
service fee).
e Ability to control the amount distributed
* Can be distributed to multiple investors
e Can control the period that the Yield Distribution applies




Excess Yield Today

* Coupon Rate
ess Investor Net Yield

. ess Guarantee Fee

| ess Service Fee

**Excess Yield can be Positive or Negative




Yield Distribution - Proposed Enhancements

L.oan Coupon Rate (7.00%)

_ess Investor Net Yield (5.00%)

| ess Guarantee Fee (0%)

Less Service Fee (.25%)

+ or — Yield Distribution (1.75%) — New Ability to Enter Value
= Zero or Excess Yield

* Unlike Excess Yield, Yield Distribution can be
designated as a value to be calculated to Borrower’s Gross
Interest




Yield Distribution — Proposed Enhancements

* Coupon Rate
ess Investor Net Yield

. ess Guarantee Fee Yield Distribution

_ess Service Fee
e + or — Yield Distribution (1.75%)

Unlike Excess Yield, Yield Distribution can be
designated as a value to be calculated to
Borrower’s Gross Interest




Enhanced complexity to manage return

* Coupon Rate

eSS
eSS

eSS

nvestor 1 Net Yie
nvestor 2 Net Yie
nvestor 3 Net Yie

Yield Distribution

nvestor 1
nvestor 2
nvestor 3

Yield Distribution




An Example

* $1,000,000 loan at 7% coupon closes on the first of the month
* The originating lender sells 100 % of the loan to the servicer on the first
* The Investor/Servicer receives Net Yield at 5.00%
* Broker Fee of .125% is paid to the Investor/Servicer

* 50% of the loan is sold to Investor B as of the 16t of the month

* Investor B receives a Net Yield of 4.00%

* Investor B also receives a 1.50% Yield Distribution

 Broker Fee — Fixed Rate of $50.00 is paid to the Originating Investor
* The Originating Investor reduces his Yield Distribution to .50%




What that month looks like

1-15th 16-31st 16-31st 1-15th 16-31st 16-31st

$2,916.67 | S$3,111.11 0.00 0.00 | $2,083.33 | $1,111.11 : 888.89 | Interest

(104.17) 104.17 Broker Fee

Fixed Rate Fee

833.33 0.00 . 0.00 Yield Differential

$5,805.55

$6,027.78 $1,001.38 S3,248.61 $1,555.56 .
Remitted




Questions?
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