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Agenda
• Introduction
• Setup Notes
• IRP Supporting Cast
• CREFC IRP 8.0
• Future 
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• L – Loan Periodic 
• P – Property 
• S – Loan Setup 
• F – Financial 
• D – Special Servicer Loan 
• DP – Special Servicer Property 
• Remittance Files – 7 different 

versions

These CREFC IRP items are available at Rel 20…..

DATA FILES REPORTS
• C – Comparative Financial Status 
• D – Delinquent Loan Status 
• M – Historical Loan Modification; 

Corrected Loan 
• N – NOI Adjustment Worksheet
• O – OSAR
• V – Loan Level Reserve/LOC 
• W – Servicer Watchlist 
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Setup Notes
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Investor Vendor File
• Important fields to setup to use the IRP functionality
◦Program ID = F1
◦Transaction ID <> Blank
◦ IRP = Yes
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Investor Vendor Right Mouse Menu
Not IRP Investor IRP Investor
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Remittance Information-
Critical Dates
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Critical Dates
• Determination Date
◦ Prior Determination Date

• Reporting Date
• Remittance Date
• Distribution Date
• P&I Advance Date
• IRP Supplemental Reporting Date
• User Date 1
• User Date 2
• Next Cutoff Date
• Recalculation Date
◦ Prior Recalculation Date
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Critical Dates 
• Setup Dates using parameters
• Dates can be keyed into fields without setting up 

parameters
◦Dates without any parameters will just roll to the next month

• Mapping Tool can be used to upload dates without 
setting up calculation parameters
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Investor Vendor Remittance Information
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Critical Date Calculation Parameters
• Calculation Types
◦ Single Calculation

◦ Parameters can only be setup for Date #1

◦ Compound Calculation
◦ Parameters are setup for both Date #1 and Date #2 to be compared
◦ Date to Use field indicates whether to use the ‘Earlier’ or ‘Later’ Date
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Critical Date Calculation Parameters
• Based on Date 
◦Allows you to select a date record that has already been setup 
◦ If these 2 dates should always match, simply select the Based On Date

◦ For example, Next Cutoff Date is same as Determination Date

◦Additional parameters can be added 
◦ For example, Next Cutoff Date is 1 day after Determination Date

Forward (F)

1
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Critical Date Calculation Parameters
• Date for Date #1
◦Available if Based on Date #1 is not being used
◦User can select the type of date that is needed. 

◦ Specific day of the week (1st Monday of the Month)
◦ Specific business day (5th Business day of the Month)
◦ Calendar Date (11th)
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Critical Date Calculation Parameters
• Move Forward or Backward 
• # of Business Days to Move 
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Critical Dates – Recalculation Date
• Recalculation Date cannot be earlier than any other 

Critical Date
• On the Recalculation Date
◦Dates will move

◦ Current Determination Date is moved to the Prior Determination Date 
◦ Current Recalculation Date is moved to the Prior Recalculation Date

◦Dates will be recalculated according to parameters provided
◦ If no parameters, dates roll to the next month

◦Dates will ‘trickle down’ to the Investor Master level
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3rd Parties
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3rd Party Setup – Investor Vendor
• Similar to Associated Names in Customer Info Tab

◦ Create Name/Address record
◦Associate Name/Address ID with the Investor Vendor
◦Optional Info you can add…..
◦ Roles
◦ Contact Info
◦ Company Contacts
◦ Wiring Instructions
◦ PPIE/PPIS
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Fees
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Fees
• Fees can be setup at the Investor Vendor level 

◦ F1 Investors Only

• Fees will “trickle down” to the Investor Master level, 
where they can be overridden if needed

• Payable to Investor or a 3rd Party
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Investor Vendor Fees 
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Investor Master Fees
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Investor Remittance (IREM) Fees
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Investor Master – Rate Type Field
• Two options now available for F1 Investor
◦Net Yield
◦ Existing method
◦ Calculates Interest, Service Fee & Guarantee Fee

◦ Investor’s Interest
◦ New method
◦ Must have Allow Excess Yield = Y in Investor Vendor
◦ Investor Daily Accrual = Y in Investor Master
◦ Multiple Fees can be created using different balances and interest basis codes
◦ Fee Amounts are calculated and then subtracted from Investor’s Interest to get Net 

Interest
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IRP Supporting Cast
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CREFC IRP
• Multiple widgets within Portal utilized with the IRP
◦Financial Statements
◦Rent Roll
◦Occupancy
◦ Inspections
◦Appraisal
◦Loan Modification 
◦Translation Table
◦Master 2 Maintenance
◦ IRP Loan Reporting
◦Watchlist
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Financial Statement & Forms  
• CREFC Form Types
◦C1 – CREFC Commercial
◦C2 – CREFC Lodging
◦C3 – CREFC Healthcare
◦C4 – CREFC Multifamily
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Financial Statements - Generate OSAR and NOIWS

OSAR Button to Generate  
• OSAR
• NOI Worksheet
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Rent Rolls Widget
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Occupancy Widget
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Inspections Widget
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Appraisals Widget
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Loan Modification Widget

Corrected Mortgage Loan    
Last Setup Change Date

Loan Modification/Forbearance
Modification Booking Date
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Reporting Translation Table Widget
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Master 2 Maintenance Widget
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IRP Loan Reporting Widget
◦Up to 15 digits
◦ Primary/SubSrv Loan #
◦Master Servicer Loan #
◦ Special Servicer Loan #

◦ Sub-Sub Servicer Loan #
◦ Prior Servicer Loan #
◦ Trustee Loan #
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Watch List Widget

Activate Watchlist Items 
• Rules Engine 

See Documentation for details
• Manual Selection
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Collateral Widget 
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Special Servicer Transfer
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CREFC IRP 8.0
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• L – Loan Periodic (PIRPXLPU)
• P – Property (PIRPXPRP)
• S – Loan Setup (PIRPXLS)
• F – Financial (PIRPXFIN)
• D – Special Servicer Loan (PIRPXSSL)
• DP – Special Servicer Property 

(PIRPXSSP)

Strategy generates the following at Rel 20…..

DATA FILES REPORTS
• C – Comparative Financial Status 

(PIRPXCFS)
• D – Delinquent Loan Status (PIRPXLDS)
• M – Historical Loan Modification; 

Corrected Loan (PIRPXHLM)
• N – NOI Adjustment Worksheet
• O – OSAR
• V – Loan Level Reserve/LOC (PIRPXLLR)
• W – Servicer Watchlist (PIRPXWL)
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CREFC IRP Remittance 
• Includes payment activity for the period

◦ Prior Determination Date plus 1 day TO the Determination Date

• Remittance 01 (PIRPXCR01) – 22 fields
• Remittance 02 (PIRPXCR02) – 46 fields
• Remittance 03 (PIRPXCR03) – 18 fields
• Remittance 04 (PIRPXCR04) – 27 fields
• Remittance 05 (PIRPXCR05) – 44 fields
• Remittance 06 (PIRPXCR06) – 20 fields
• Remittance Freddie Q Deals (PIRPXQR) – 45 fields
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Remittance File Type – Investor Vendor
• Select which Remittance File Type to use in the Investor 

Vendor
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Investor Reporting Package Widget
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IRP Settings
• Dayend vs On Demand

◦ Dayend – as of the most recent Determination Date
◦ On Demand – as of the current date

• Usability Fields 
◦ Include when reviewing reports
◦ Fields will help identify loans in Strategy
◦ Strategy Loan Number
◦ Investor Number
◦ Collateral ID
◦ Property Sequence #
◦ Determination Date
◦ Officer Code

◦ Exclude for submission of reports
◦ Fields are not part of the CREFC definition
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IRP Settings
• By Determination Date

◦ All investors with the Determination Date 
will be included on the report(s) selected

◦ Separate spreadsheet per report

• By Investor
◦ Only the investor selected will be included
◦ Separate spreadsheet per report

• By Investor List
◦ Select multiple investors to be included on the report(s)
◦ Separate spreadsheet per investor per report
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IRP Settings
• Create Spreadsheet

◦ Creates a zip file of the selected report(s) to open, review and adjust as needed

• Create and Send CSV without Adjustment
◦ Saves the files in Notes for historical purposes
◦ Creates an email 
◦ Enter recipient’s email address
◦ Attach zip file to send to recipient

• Upload Report with Adjustment
◦ If you make adjustments to the report, use this option to upload the file and save in 

Notes for historical purposes

• Complete reporting history available in Notes
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CREFC IRP Documentation
• Configuration Tips
◦Report Layouts

• Watchlist Setup 
◦Details of Rules
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Coming Soon (Rel 20A)…..
• Reports
◦A – Advance Recovery
◦R – REO Status
◦T – Total Loan

• File
◦A – Schedule AL

• Updates for CREFC 8.2
◦ARM Index Information to support SOFR 
◦ Change to Loan Periodic Update File
◦ ARM Index Translation Table Additions
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