Welcome Back —We are muting all attendees on entry. Please wait for the session to start.

Payment Deferral Discussions
April 9, 2020

Defer P&I, Escrow payments will still be required. (Scenario #4)

Discussions on Repayment Options
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Agenda

¢ Scenario #4 — Defer P&I Payment, Escrow Required
® Repayment Options
® Discussion

e Next Webinar




Defer P&I, Escrow Required (Scenario #4)

Repayment Terms Undetermined or Will Not Be Spread
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Payment Strings- Horizontal & Vertical

e Both define the order of payment components to be satisfied

® Vertical Payments Strings - Generally used for performing loans

® Starts with oldest open receivable
Satistied all the components in that receivable using order specified in string
Moves to next oldest open receivable
Satisfies all components in that receivable

Repeats until are exhausted or all receivables are satisfied.




-
Horizontal Payment Strings

° Generally used for non performing loans — modifications

* Starts with first payment component in the string
® Goes to the oldest open receivable, satisties that payment component

® Moves to the next oldest open receivable, satisfies the same payment
component

® When the first payment component in the string is satistied, moves to
the next component in the string

® Goes back to the oldest open receivable, satisfies the second payment
component

® And so on until the funds are exhausted or all receivables are satisfied.
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Defer P&I, Escrow Required

Consider Horizontal Payment Strings

® This scenario will create monthly receivables with the full
amount of PIER

e Stores each deferred payment separately

° Applies the repayment to individual receivables
® Amortizing loans will continue to amortize

® Principal and interest due will be calculated by Strategy using
the scheduled balance

o




Recommended Setup

° Notify Borrowers what they are required to pay during deferral period

* May include a new address to send payment

* Strategy bills will show full payment due

® Depending on requirement to advance due date or not, past due amounts may be

included on bills
* Remove PAT set up - PAT will draft for full receivable payment

* Consider changing loan to Print Bill ‘No (N)’ — additional maintenance is
needed for this option

® Suggest using a hold code during the deferral period to avoid possible
misapplication




" Update System Control Transactions Record
Payment String Recognition of Receivables

'all System Control =

Section

® Setting field to

On the due date (2)
Display "Check # Field When Processing Payment: ﬁ

prevents Are Check #s Recures | =]
Use Principal Curtalment Edt: [NO () v

oV erp aym ents [ Payment String Recognition of Receivables:

Transacton Processing Override of P& L

On the due date (2)
NO(N) w

nvestor Cash Reporting Code: [NO RPT NV (N) |

from p O Sting to Miscellaneous Vendor as Payee on Loan Advances: [YES (v) ~|

Reject Strategy Lock Box Only on Specific Hold Codes: | v l
Defauk for Trans Entry: [REG PMT EX (R) -]

next receivable




Setup or Change Horizontal Payment String

® Access Payment Application
String Set up from Loan

Administration Tools Option

o] Payment Application Strings

Payment
Application Payment Application String Transaction | Overpayment
String Description Confirmation Option
Vo9 'STRATEGY STANDARD \YES(Y)  |SUSPENSE
Ves LIKE STRATEGY STANDARD-PARTIAL YES(Y)  |SUSPENSE
Vo7 RCMBS YES(Y)  PRNCPAL
HOt  Horizontal w/ Tax ns Escé 583 YES(Y) |SUSPENSE

X |=

\




/Example 1

of P&I
utl Payment Application String Information
Description
Payment Application String: W
Payment Application String Description: Horizontal w/ Tax Ins, Esc4,583 |
Transaction Confirmation: |YES (Y) ~|
Overpayment Options: [SUSPENSE (S) _v|
— Eligibility Grid
Payment Types: |FIXED (Q) ~| |REGULARAM (P) ~| | ~|
InTeResT() ] | <3| || =]
Payment Grid Minimum to Advance Due Dates
Posting Order Delinquency Payment
Scheduled Principal: | 8 - -
interest: | 7 - -
Escrow 1:[ 1 v 3
Escrow 2:[ 2 - -
Escrow 3:[ S - r
Escrow 4:[ 3 - I
Escrow S: [_4 r -
Current & Past Due Late Charge:| 6 - I
Default interest: [_0
Miscellaneous Amounts: [_0
Suspense: [_0
Unscheduled Principat [ 0
Uncapped DIAL: [_0
Capped DIAL:[ 0
\ | OK I Cancel Apply Help

® Advance due date once escrow/reserves are collected, regardless of collection

Order payment of
components starting with
Escrows

Set Principal and Interest as
the very last posting orders

Check Minimum to Advance
Due Dates for Delinquency
and Payments for Escrow
Components

Leave the Minimum to
Advance Due Dates check
boxes blank for Principal and
Interest

Suggest setting overpayments
to go to suspense.

\

/
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Update Payment Strings in Loan Administration

ol STRATEGY €S - [Loan Administration => 200000001 [USD] - CHARTER OAK A WMCACF# 5678-001]
[#°) File Edit Tools Additional Window Help _
- POLUWLEELT » B & SEGEHAE & = &

27 s WERNED TN ENAE WX R

Master Info \ & Pending Change Master/LIP 1

e Select Horizontal

M Customer Infa i@ Deferred Revenue & Expenzes I B Analysis & Reporting Info 1

String

il »

Payrnent/Billing
Balances/Processing

Next Recevable Due Date: 04/01/2013
Payment Information

* Contract
. Par tlal Pa ments - Esc/LateChg/Defalt Payment Frequency Indicator: |MCONTHLY (M) - Loan in Process: [YES (Y) -
DAL Bill/Payment Frequency: 1 Interest Rate% 7.0000000000000
Reporting Payment Type: [FIXED PRIN (Q) - Expanded Interest Rate%: | .00000000000000000000000000

Tiered Sewvice Fee

Period to Date(1) Contract Type: [FIXED (F) - Annual Percentage Rate%: 7.0000000000000

Yes (Y)

Period to Date(2) Business Calendar: |MASTER HOL (A07) Meg Amortization®% Allowed: .00
Commercial/Balloon Use Business Cal for Due Date: |YES () - Deposit Account#

Interest Reserve ) )

Valuation Analysis Business Calendar Options: |FORWARD (F) - Subsidy: M

Mod Pmt Sched on File: [NO (M) -

Pmt App String: [STRATEGY 5 (v/99) A

Allow Partial Payments: |YES (Y]

Basel Detail Maintenance
GSE Basel Detail Mainten
t} Prepayment Premiums
[+ Fee Information

Accrual/Due Date Options: |[INDEP DUE (3) -
Bus Cal Options Accrual End Date -
Accrual Follows Bus Cal Due Date: |NO (M) -

° Carefully monitor

payments until day

Mstr Component Dt w/o Bus Cal:‘ 040152013 Principal & Interest Pmt: | 1,000.00
Taxes Payment: 9251.00

Mext Master Cornponent Due Date (04,
Due Date for Delinquency: ’ﬂ
% of Principal (Pmt Type R): ’—
Simple Interest: W

Billing Information

end in case

=

Pmit App String: |HOREZONTAL (HO1)

l‘eversals are Allowr Partial Payments: |‘“r’EE- ) - |

o

Next Billing Date:| 05017207 Ty
Billing Cycle Method: [PAT AUTODE (T) - Internal Maturity Date:| 00000000
needed #of Coupons to Print: ’70 Review Date: ’W
Print Bills |YES (Y] > Call Date 00/00/0000
Print Hotices: ’m Bill in Full at Internal Mat/Call m
Print Statements: ’m Interest Compounding Frequency: ’m
Buorrowing Type: ’Wl
Mote Type: ’Wl
Alternate Payment Schedule
Separate Schedule for Split C lﬁ J




-

* Loan is due for
1/1

* Process 1/1 and
2/1 payment
for the total
eSCrow
collected (each)

\_

re

il STRATEGY CS - [Current Status => 060063311 [USD] - Bradford Carl)

al CSTrnsHistory Detaitl @&

Date of Trans:l 01/03/2019 Trans Type Description: IPMT RECD
Sub-Trans Type Description: [02
Paid for Date: IW Interest from Date: IW
Next Pmt Due Date: | 02/01/2019 Disburse Type: | Interest to Date: [ 12/30/2018
Batch #:1—12 Tax Auth / Vend: I Effect Back Date: | 01/03/2019
User ID: [TWALLACE Check # Issued: | 0 Misc Esc Desc: |
Last Tran Date: | 0170172019 Investor Loan: [ Y Misc Amt Desc: |
Misc Rcvbl Category: |
Transaction Amount Balance After Transaction
Principal:| 0.00 | 68,928,723.95
Interest:| 0.00
Escrow 1:] 20,833.75 | 20,835.57
Escrow 2:| 15,485.63 | 30,971.26
Escrow 3 12,500.00 | 775,000.00
Escrow 4 16,666.67 | 83,333.36
Escrow 5| 0.00 | 0.00
Late Charge:| 0.00
Late Charge Assess Amt:| 0.00
Suspense:| 0.00 | 0.00
Misc Amounts: | 0.00
Subsidy:| 0.00
Subservicer Fee:| 0.00
Transaction Amount: | 65,486.05




Receivable shows
that the Principal
and Interest are
NOT collected.

01/01/2019
Receivable

j STRATEGY CS - [Billing => 060063311 [USD] - Bradford Carl]

Receivable Detail
Biling Da‘te:im
Amounts Due Amounts Credited
Principak 1,042,86253 .00 E
Interest: 287,203.02 .00
Escrow 1: | 2083375 20,83375
Escrow 2: | 1548562 1548563
Escrow 3: | 12,500.00 12,500.00
Escrow 4:| 1688667 16,868 67
Escrow 5:| 00 .00
Late Charge: | 00 .00
Interest Adjustments: | 00 Principal Balance After: | £8,928,723.95
interest From: | 1270172018 Cash Received Date:| 01/032019
interest To:| 127302018 Subsidy Amount:| .00
interest Rate %:[  5.0000000000000 Payment Status: [PARTIAL. ~ _~]
Interest haimm Misc Escrow Type:
Record Generation: MB404 Wodified Payment Schedule: NO
— Late Charge
Late Charge has been Assessed: [NO (M) > Total Late Charge Waived: !HO (M) 'i
MASTER (MST) Amount [ 3488680 Effective Date:[ 01/07/2019  Late Charge Assessed: [NO () _+]
Amaurt: 00  Effective Date:[ 00/00/0000  Late Charge Assessed: | ]
Amount: 00  Effective Date:| 00/00/0000  Late Charge Assessed:|  ~]
Amount: | 00  Effective Date;[ 00/00/0000  Late Charge Assessed: | ]
~ DAL Amounts
Accrued: | 00 Capitaized: | 00
| Biling Adjustments: | 00 Blled: | 00
oK I Cancel Apply Help




g => 060063311 [USD] - Bradford Carl]
Receivable Detail
Biling Date: | 020172019
Amounts Due Amounts Credited
Principat | 104720820 .00 ﬁ'
interest | 28285775 .00
Escrow 1: | 2083375 2083375
Escrow 2 | 1548563 1548563
Escrow 3 | 1250000 12,500.00
Escrow 4: | 1666667 1666667 =
cscow s | ® o Receivable shows
Late Charge: | 00 .00 ) .
that the Principal
terestAdustments:[| 00 Principal Balance After: | €8,928,723.95
itecest From | GTOTZRT Cash Received Oste.[ GZOVE0TS and Interest are
interest To:[ 0173072019 Subsidy Amount: | 00
—— 000t Tipiamirl - NOT collected.
Record Generation: MB404 Modified Payment Schedule: NO
Late Charge
Late Charge has been Assessed:[NO (V) ) Total Late Charge Waived: [NO () _v]
MASTER (MST) Amount: [ 3488860 Effective Date:| 02052019  Late Charge Assessed [NO () v 02/01/2019
Amount [ 00 Effective Date:| 00/00/0000  Late Charge Assessed: | ]
Amount [ 00 EffectveDate:| 00/00/0000  Late Charge Assessed:| v -
Amount| 00 EffectveDote:| 0000000 Late ChargeAssessed:| <] Recelvable
D.JLA.L Amounts
Accrued: | 00 Capialized: | 00
Biling Adjustments: | 00 Billed: | 00
[ ok | concer | sy | Hew |
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Current Status Shows Next Payment Due 3/1

.|| STRATEGY C5 - [Current Status == 060063311 [USD] - Bradford Carl]
[d File Tools Window Help

==

[-[[=][x]
|98 weeausEnE - v B-as SEE@ B % 9 &
=R
(- Current Status

- Loan Terms/Status
- Borrower Info

- Aszociated Names
- Doc Distribution

- Regular Payments
- Misc RevblUExp

- Lt Chg/DfitDrd Int
- Trans History

-- Reserves

[ Interest Adj

- Cross Ref Lean Grp
- Investors

- Reporting Bal

-¥TD Amounts

- Escrow Information
- File Maintenance Log
t]- Prepayment Premium
-- Notes

— Loan Terms

*

Pre Auth Trans: IP‘AT

Borrower: |Bradford Carleton & Associates
Borrower #: 50-6311111 Int Rate %: 5.0000000000000 Term (yrs/mo); W
Project Name: Orig Prin Bal: 125,000,000.00 Remain Term (yrz/mao); | 04/08
Add’l Loan ID: Curr Prin Bal: 68,928 72395 Loan Type: [FHA (F)
Investor; I-GINNIEMAE Avail Funds: 0.00 Note Type:
Participate %: 100.0000 # of Investors: |1
— Payment Information — Current Amounts Due — Regular Payment Amount -
Pt Status: [NO PMT DUE (80) # Pmts Due: | 0 Princ & Int:| 1,330,065.95
Pt Freq Indicator: [MONTHLY (M} Reg Amts Due: | 0.00 Escrow 1| 20,833.75
i R B Misc Amt Due: | 0.00 Escrow 2| 15,485.63
Next Pmt Due Dt: | 03/01/2019 Lt Chg Due: | 169,857 60 Escrow 3| 12,500.00
Accrued Thru Dt | 02/01/2018 Susp Escrow: | 0.00 Escrow 4| 16,666.67
Interest Basis: [360/30 (AG0) Default Int: | 0.00 Escrow 5| 0.00
Contract Type: |FIXED (F) Subsidy Amt: | 0.00 Total Reg Pmt: | 1,395,552.00
Payment Type: |REG AMORT (F) Total Due: | 169,857.60
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Master Info shows Next Payment Due 3/1

1l STRATEGY CS - [Loan Administration => 060063311 [USD] - Bradford Carll

5 File Edit Tools Additional Window Help

% veousEnE v B BB

2 i)

& Master Info | & Pending Change MasteriLIP I 4@ Deferred Revenue & Expenses I i%° Holdbacks | EE analysis & Reporting Info I

|- af WweEMNEDNT N ENABE WX B
ﬁ Customer Info
§ Fayment/Biling
- Balances/Processing — payment Information
[#- Contract 2 :
E}- Escil ateChg/Defaut Paymer_it Frequency Indicator: [MONTHLY (M) &=
__ DIAL BillPayment Frequency:i 1
[#l- Reporting Payment Type: |REC AMORT (P} |
B} Tiered Service Fee Contract Type: [FIXED (F} =]
- ¥esiod S0 Natel1) Business Calendar: [MFS BUSINE (001) |
" uod &) Flﬂtl.’.(?_'} Use Business Cal for Due Date: iND ] _:_j
[l Commercial/Balloon ) N
[ Interest Reserve Business Calendar Dptluns.l ;]
- Valuation Analysis AccrualiDue Date Options: |TO DUE (1) |
-- Prepayment Premiums
- Fee Information Accrual Follows Bus Cal Due Date: | |
Hext Pmt Due Date wio Bus Cal:i 03012019
Next Payment Due Date: 2015
Due Date for Delinquency:i 030142019
% of Principal (Pmt Type R]l:i 000000000000
Simple Interest:!ND (M) Vi

Loan in Pro-Dess:IND (N} v!

Interest Rﬂte%:l g.aooooooo00000

Expanded Interest Rate%:l

Annual Percentage Rate%:l 2.000000000:0000
Neg Amortization®% Alowed:[ .00
Deposit Account: r—
Subsidy: N

Mod Pmt Sched on File:iND (N} "I

.0000000000000000000000000

Pmt App String:iHDRIZL WIE (HOZ)
Allow Partial Payments:iYES ) "I

=]

Principal & Interest Pmt:l

1,330,065.

95

Escrow 1 Pa',rment:l

20,833.75

Escrow 2 Pa'_rrnent:l

15,485.63

Ezcrow 3 Pa',rment:l 12,500,

0o

Escrow 4 Pa}rment:l

16,666.67

Escrow 5 Pﬂ‘_.rrnent:l

.00




(‘Example 2

Advance due date once escrow/reserves, P&l are collected

J Payment Application String Information @[
Description
Payment Application String: H01
Payment Application String Description: [Horizontal w/ Tax, Ins Esc4 583
Transaction Confirmation: | YES (Y) vl
Overpayment Options: [SUSPENSE (S) v/
Eligibility Grid
Payment Types: |[FIXED (Q) v| |REGULARAM (P) v | -]
|NTEREST() ] | >l =l
~— Payment Grid —
Minimum to Advance Due Dates
Posting Order Delinquency Payment
Scheduled Principat | 8 r 2
interest: | 7 r v
Escrow 1:[ 1 v 2
Escrow 2:[ 2 I [~
Escrow 3: I_S r [_
Escrow 4:[ 3 I I~
Escrow 5:[ 4 I I
Current & Past Due Late Charge: | 6 I I~

Defaut Interest:[ 0
Miscellaneous Amounts: [_0
Suspense: |_0
Unscheduled Principat [ 0
Uncapped DIAL: [ 0
Capped DIAL:[ 0

OK I Cancel Apply Help

Order payment of
components starting with
Escrows

Set Principal and Interest as
the very last posting orders

Check Minimum to Advance
Due Dates for Delinquency
and Payments for Escrow
Components

Check Minimum to Advance
Due Dates for Principal and
Interest

Suggest setting overpayrnents
to go to suspense.
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.|| STRATEGY C5 - [Current Status => 060063313 [LISD] - Stark & Assoc]

1l C5 Trans History Detail
Date nfTrans:I 02001720159 Trans Type Description: |F‘I'|'IT RECD
. Sub-Trans Type Dezcription: |I]-2
° [ due f

O an IS ue Or Paid for Date:| 02/01/2019 Interest from Date: | 01/01/2015
Mext Pmt Due Date: | 041/01/201% Dizburse Type: Interest to Date: | 01/3052015
1 / 1 Batch #:| 25 Tax Auth [ Vend: Effect Back Date: | 02/01/2019

User ID; |KATH Check # Issued: 0 Wisc Esc Desc:

Last Tran Date: | 01/03/2019 Investor Loan: Y Wiz Amt Desc:

o P 1/1 and ' -

rO C e S S an Misc Revbl Category:

Tran=action Amount Balance After Transaction

2 / 1 p aym el’lt Principal: 0.00 | 5,455 683.59
Interest: 0.00
Escrow 1: 3,000.00 52,046.50
f()r the tO tal Escrow 2: 3,000.00 5,000.00
Escrow 3: 7,000.00 441,000.00
\ 7‘ 7 Escrow 4: 955,00 22 685.00
e S Cro Escrow 5: 0.00 0.00
Late Charge: 0.00
11 d h Late Charge Azzess Amt: 0.00
CO eCte (eac ) Suspense: 0.00 | 0.00
Mizc Amounts: 0.00
Subsidy: 0.00
Subservicer Fee: 0.00
Transaction Amount: 13,995.00

N | s




Recelvable shows
that the Principal
and Interest are
NOT collected.

01/01/2019
Recelvable

.ﬂ STRATEGY CS - [Billing => 060063313 [USD] - Stark & Assoc]

Biling Date: | 010122019
Amounts Due Amounts Credited
o — YR |
Interest: | 2045881 .00
Escrow 1:| 3,000.00 3,000.00
Escrow 2 | 3,000.00 3,000.00
Escrow 3: 7.000.00 7,000.00
Escrow 4: 99500 595.00
Escrow 5: | 00 .00
Late Charge: | 294837 .00
iterestAdustments:| 00 Principal Balance After: | 5,455,682 59
interest From | 120172018 Cash Received Date:[ 01032019
nterest To:| 12302018 Subsidy Amount 00
interest Rate %:[  4.5000000000000 Payment Status: [PARTIAL -]
Interest Basis:[280 (1)  v| Misc Escrow Type:|
Record Generation: MB404 Modified Payment Schedule: NO
Late Charge
Late Charge has been Assessed: [VES (v) ~| Total Late Charge Waived: [NO () v
MASTER (MST) Amount: [ 294837 Effective Date:| 010772019  Late Charge Assessed: [VES (v) v
Amounl ﬁ Effective Date: | 00/00/0000  Late Charge Assessed:|  v|
00 Effective Date:| 00/00/0000  Late Charge Assessed:| v
Amount: | 00  Effective Date:| 00000000  Late ChargeAssessed:|  v|
DLA.L Amounts - !
Accrued: | 00 Caplaized: | 00
Biling Adpstments: | .00 Biled: | .00
cocs | | e




ol STRATEGY CS - [Billing => 060063313 [USD)] - Stark & Assoc]

- Receivable Detail

Interest Basis: |A80 (1)
Record Generation: MB404

~ Late Charge

Biling Date: | 020172019
Amounts Due
Principat | 83,794.19
interest: | 20,145.76
Escrow 1: | 3,000.00
Escrow 2: | 3,000.00
Escrow 3: | 7,000.00
Escrow 4: | 995,00
Escrow S: | .00
Late Charge: | 00
Interest Adjustments: | .00
interest From: | 01012019
Interest To:| 017302019
Interest Rate %:| 4.5000000000000

W

Late Charge hubeenAnesud:INO (N) |

MASTER (MST) Amount: |

$95.00
.00
.00

Principal Balance After: §,455,683.59
Cash Received Date:| 02/0172019
Subsidy Amount: 00
Payment Status: [PARTIAL  _v]
Misc Escrow 'Iypezl
Modified Payment Schedule: NO

roumecmmwmlno (N) vl

2,948.37 Effmeoml 02/052019 mmgew:lﬂom) 'I

Amount: |
Amount: |
Amount: |
DAL Amounts
Accrued: | .00
Biling Adpustments: | .00

00 EffeelmMI memm«mdzl v|
.00 Effective Date: meuroaw:l v|
00 Effective Date: | oomoroooo L.lethuroeAamod:l V|

Capiaized: | 00
Biied:| .00

I e ) | e T [

Receivable shows
that the Principal
and Interest are
NOT collected.

02/01/2019
Recelvable
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Current Status Shows Next Payment Due 1/1

o1l STRATEGY CS - [Current Status => 060063313 [USD] - Stark & Assoc] (o] @ |
2 File Tools Window Help [ [=] =]
EMEL RV EEY-MPAS=0E 0 -0 000 A 1]
EEe w
[#- Current Status -
¥ Loan Terms/Status i
Borrower Info — Loan Terms T
Associated Names Borrower: [Stark & Associates
Doc Distribution Borrower #: 53-3313333 Int Rate 9%: 4 5000000000000 Term (yradmo): | 10400
Regular Payments Project Name: Orig Prin Bal: 10,000,000.00 Remain Term (yrs/mo); | 04/08
Misc RevblExp Add Loan ID: Curr Prin Bal: 5,455,683.59 Loan Type: [FAA (F)
e i Investor: [GINNIEMAE Avail Funds: 0.00 Note Type:
b Participate %: 100.0000 # of Investors: |1
Property Info
¥l- Pend Chgs/Adj Lean
Reserves — Payment Information — Current Amounts Due — Regular Payment Amount
Interest Adj Pmt Status: [NO PMT DUE (90) # Pmts Due: | z Princ & Int: | 103,938.95
- Cross Ref Loan Grp Pmt Freq Indicator: [MONTHLY (M) Reg Amts Due: | 207,879.90 Escrow 1 3,000.00
s - Misc Amt Due: | 0.00 Escrow 2| 3,000.00
L T Next Pt Due Dt: [ 01/01/2019 Lt Chg Due: | 1874185 Escrow 3| 7.000.00
YTD Amounts
T — Accrued Thru Dt | 02/01/2019 Susp Escrow: | 0.00 Escrow 4| 995.00
File Maintenance Lot Interest Basis: lE.EEh‘E-IJ (AB0) Default Int:l 0.00 Escrow 5| 0.00
Prepayment Premium Contract Type: [FOED (F) Subsidy Amt: | 0.00 Total Reg Prt: | 117,834 95
- Notes Payment Type: [REG AMORT (P) Total Due: | 222 62175
Pre Auth Trans: IPAT

\
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Master Info shows Next Payment Due 1/1

o1l STRATEGY CS - [Loan Administration => 060063313 [USD] - Stark & Assoc] o || = =
B File Edit Tools Additional Window Help [- =] x]
|- e M EBTE v E 2 -FEGEIRA B # % @
£ =8 WHBREDLNT N EAD W dHX B
M Customer Info Master Info Pending Change MasteriLIP Y Deferred Revenue & Expenses 1%t Holdbacks S} Analysis & Reporting Info B
(4
t- Payment/Billing
i Ealatnc:tsfprucessmg — Payment Information
E:;.fgtetlh ik Payment Frequency Indicator: [MONTHLY (M) ~] Loan in Process:|NO (N) ~]
DAL BilllPayment Frequen{:y:i 1 Interest Rate%: 4 5000000000000
Reporting Payment Type:[REGAMORT (F} =] Expanded Interest Rate%:|  .0000000000000000000000000!
Tiered Service Fee Contract Type: |FIXED (F} | Annual Percentage Rﬂte%:l 4 5000000000000
Period to Date(1) Business Calendar: [MFS BUSINE (001) | Neg Amortization% Allowed: 00
Period to Date(2) ; J : ]
: ! Use Business Cal for Due Date: !ND (M) _1! DepusrtAccuunI#.l
- CommercialBalloon ) o o
Interest Reserve Business Calendar Dptluns.l ;j Subsidy: N
Valuation Analysis AccrualiDue Date Option s:iTD DUE (1) _Li Mod Pmt Sched on Fiie:IND (M) vi
-- Prepayment Premiums Pmt App String: [HORZONTAL (HO1) =]
B e dnfommation Accrual Folows Bus Cal Due Date: ~] Allow Partial Payments: [YES (v) |
Hext Pmt Due Date wio Bus Cal: 01/01/2018 Principal & Interest Pmt:l 103,939.95
Escrow 1 Payment: | 3,000.00
Next Payment Due Date: 1112019 Escrow 2 F‘a‘,rment:l 3,000.00
Due Date for Delinquency: | 03/01/2019 Escrow 3 Payment: | 7,000.00
of Principal vpe Rj ! Escrow 4 Pa}rment:l 835.00
Simple lnterest:IND (M) vi Escrow 5 F‘a‘,rment:l .00




Deferred Revenue




p
Update System Control Accounting Record

Level Yield Calculation Using Actual or Scheduled Principal Balance

ol System Control x
Section
- Bank Accounts
| Accounting hd | Bank DDA%
. - R ® Decide if

GIL Reporting Parms Deposit Clearing: [MFS BANK (001) | .| [327010027925 x|

- G/L Vouchers Disbursement Clearing: [MFS BANK (001) ~| .| [327010026869  ~|

-~ DDA's, Def Rev & Non-Pe Corporate Cash: [MFS BANK (001) v ..] [227010027891 =] ou want

(- ACH Parameters

- Valuation Analysis Central Disbursement Clearing Account: IYES Y) 'i

System or Investor Disb Clearing: [(S) SYSTEM - the deferred

Process Escrow Disbursement Through the P&l Disbursement
Clearing Account in the Investor Vendor Record:: INO (N) VI

Suspense Accounts for Cash Clearing: [NO (N) ] revenue to

Check Writing Batch # for WRAP Remittances: IIJD

Deferred Revenue and Write-offs uS e

I Level Yield Calculation Uses Actual or Scheduled PrinciEl Balance: [[Si=e[=olll0y |
Require Clearing of Book Value Write-Offs to Reserve for Loan Loss: |[YES (Y) _» I SChe duled

Tax Adjustments on Book Value Write Offs: |N0 (N) vI

Non-Performing Processi
’ ng# Days to Stop Accrual (from Date for Delinquency): | 90 balance
Rev Open Pay Rate Rec on Chg of Basis from Acc to Cash or Cost Recovery: |YES () vl .
Rev Open DIAL Rec on Chg of Basis from Acc. to Cash or Cost Recovery: [YES (v) v | durlng
Accounting Basis to Use when Changing from Accrual to Non-performing: |(R) COST RECOVERY B.
Transaction Batch # for Basis Change:| 99

deferral

period
[ ok | cance Apply Hep |
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Level Yield Calculation Using Actual or Scheduled Balance

System Control>Accounting

® Actual Balance

® The amortization will be a different amount than if the loan were

amortizing, since the loan is interest only or no payment is received

e Scheduled Balance

® The amortization will be calculated as the scheduled balance dictates.




e

Considerations

® Do you want Amortization to occur for loans in forbearance?

® You could consider moving the Amortization Start date forward to

the month you want to restart

.|| STRATEGY C5 - [Loan Administration =» 110034349 [USD] - Portman Hudsao]

[@7] File Edit Tools Additional Window Help

W PORUSHEE v B e SED@ B # 9 &
2 0 WEREDT Ne o EMD W0 X8

# Customer Info | Master Info |

& Pending Change Master/LIP

i Deferred Revenue & Expenses

| & Holdbacks

| B Analysis & Reporting Info

Deferred
Ilethod

Deferred Income/

Level Yield (5)

Level Yield (5)

Expensze

Criginal

Current

Group/Rpt

Unrecognized
Income

Investor #

l

Deferred Method:
Deferred Type:
Income/Expense:
Original Amount:
Current Balance:
Group/Reparting Method:
Unrecognized Income:
Investor:

‘field %o:

Amortization Start Date:
# of Months to Amortize:
# of Months Amortized:

Level Yield {5)
GAAP ORIGI (02) -
EXPENSE (2)
37,325.00
23,890.59

0o
D2 INTERMA (01101}
4.22488535000000

02/28/2014

vl ]

Deferred Asset G/L #:
Deferred Revw/Exp G/L #:
Deferred Suspense G/L #:
Balance Sheet Contra G/L #:
Income Statement Contra GfL #
Capital Gain G/L#

Capital Loss G/L #:

120101000000000

120102000000000

120103000000000

120104000000000

120108000000000

120106000000000

120107000000000

[0 O [ R

0
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Considerations

© Maybe you don’t want to recognize income during a period that the

loan is in forbearance

* Do you still want to allow the deferred expense to amortize?




Re-Payment Scenario

e P&l loan with escrow.
e P&I has been deferred

e Borrower is required to pay back deferred interest over the next

x months.

e Bill should include the repayment amount




. ™
Miscellaneous Receivables to Bill & Collect

Repayment of Deferred Interest

® Loan defers April, May, June payments — Repayment spread over 6
months

® Starting with July 1. Wait until 8/1 payment is received
Have enough with July and August payments to re-pay April

¢ File maintain the Next Payment Due Date to 4/1
* File maintain the Principal Due in the 4/1 receivable to 0.00.
® Post interest payment to 4/ 1 receivable.

e After the payment is posted

File maintain the Next Payment Due Date back to 9/1 before the next Billing Cycle
Date.

\_ /
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Miscellaneous Recelvable Type

il STRATEGY (5 - {Transactions == 0

B File FEdit

Tools Additional Window Help

01 {UsD] - Mark

5 A

= weays

RE v B & AECDR B % 9 &

% RERBE Q0T we@X B

Receivable
Type

ol Miscellanecus Receivable Types et
Type Description Category int YTD Annual Stmt Billing Description Payment Description
S MISC ESCROW DEFICTT FEE NO YES APPRAISAL FEE
........... L DEEEULELEE TRE FEE i NO YES
L1 LOANADVANCEFEE | d Miscellaneous Receivable Type Information g
12 |INT. ON ADVANCE FEE
15 ADMINISTRATIVE REMINDER - Strategy Uses Types 001-005 for Escrow Deficits
::)00 |APPRAISAL ﬁz wr | | Mecetianeous L | |aPPRAISAL ﬁ :: '
| Full Description: [C12 R t for Def E-
200 |MISCELLANEOUS FEE Short Deaeritiom, o FEE  |MISC FEE PYMT
205 | MISCELLANEOUS FEE INT. scription: Repay S FEE |MISCELLANEOUS FEE
_____ 210 |AMORTIZATION FEE _ T3] = o
211 |AMORTIZATION FEE INT | Report on Annual Statement: N0 (N) = FEE |AMORTIZATION FEE
212 CONFIRMATION FEE Biling Description: |Repayment of Deferred FEE CONFRMATION FEE
214 (CREDIT VERIFICATION Payment Description: |Repayment of Deterred fTON |CREDIT VERFICATION
215 |CREDIT VERIFICAT INT Report as Interest Paid YTD: [jn) NO =l N FCREDIT VERIFICATION
217 PAYMENT HISTORY FEE IN Participate in PAT Processing: |N0 ™) :I" FEEPAYMENT HISTORY FE
219 |REVEW FEE - INTERNAL RNA|REVIEW FEE - INTERNA
220 NSF/RETURN CK FEE FEE |NSF/RETURN CK FEE
221 |NSF/RETURN CHECK FEE | T | Next | Help | ECK FENSF/RETURN CHECK F
222 COPY OF LOAN DOCUME? DOCUKCOPY OF LOAN DOCU
........................................ ..App[ychanw ceferhleret B el e
223 |CPY OF DOCUMENTS INTE roc | o I o CPY OF DOCUMENTS
300 ASSUMPTION FEE FEE ' NO | NO |ASSUMPTION FEE | ASSUMPTION FEE PYN
=
oK | Cancel Apphy | Help |

-




Setup G/L Accounts for Misc. Rcvbl

le Edit Tools Additional Window Help
" YeaRsHAFE v B @ SEEH
- BERE FTOATH woldX B
ol Miscellaneous Receivable Types
Type Description | 48 Miscellaneous Receivable Types G/L Information (Add) * ‘ Payment Description
5 MISC ESCROW DEFIC] Company # Company Name - |APPRAISAL FEE PAY1
10  |RESERVE DISB. FEE :
Type 12 |INT. ON ADVANCE FEl 17 McCracken/McAnany -
500 15 |ADMINISTRATIVE 75 New G/L company |
100  |APPRAISAL FEES 77 MFS Fund int | _ |APPRAISAL FEE PAYI
110 APPRAISAL FEES INT _00 WSIVER | |APPRAISAL FEE PAYI
200 |MISCELLANEOUS FEE T mooecweee . |MISC FEE PYMT
205 |MISCELLANEOUS FEE : _ : ! |MISCELLANEOUS FEE
210 AMORTZATION FEE | Misc. Receivable Type: 22 C19 Repayment for Deferre "~ ICHECK
211 |AMORTIZATION FEE Il o e o | |AMORTIZATION FEE
212 |CONFIRMATION FEE | -__CONF!RMATION FEE
214  |CREDIT VERFICATION GAAP GIL #| 4 * |CREDIT VERFICATION
215 |CREDIT VERIFICAT IN] STAT | ICREDIT VERIFICATION
217 |PAYMENT HISTORY F| Debit G/L #:{134365000003935  ¥| _.| EEPAYMENT HISTORY F
219 |REVEW FEE - INTERN Credit GIL #:134565000003935]  _v| _..| (A/REVEW FEE - INTERN
4 220 |NSF/RETURN CK FEE ~ INSF/RETURN CK FEE
221 |NSF/RETURN CHECK | FENSF/RETURN CHECK |
222 |COPY OF LOAN DOC] upicow OF LOAN DOC/
223 |CPY OF DOCUMENTS| 'INCPY OF DOCUMENTS
300 | ASSUMPTION FEE _ |ASSUMPTION FEE PY
| oK I Cancel Next
|Cancel | Help
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Setup Misc. Receivable for Loan

] File Edit Tools Additional Window Help
g WOARAUAHAF v B -8 SEERAE- %9 ¢
L+ - RERE 4T weaRdX I

Change Transaction Information Mi Am
STRATEGY
- Misc Recei i 1
pceivables |
vables |
Receivable e Notice
Type | Option
Receivable Type: |REPAY (022) B2
#ofinstaliments: | & |
Frequency (in months):
< >
e 2|
Back HWI Finish i Cancel Help |
Ready o
Receivable Type:  ENVIRONMEN (500} Record Status:[OPEN (0] -1
Effective Date:| 10/20/2008 Print Notice: [NO (N) 'i

Amount Due: 5.00 Notice Option: E vl
Payment Due Date: 12/25/2008 Cash Transaction Date:  00/00/0000 Non-Recoverable Date:| 00/00/0000
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Setup Misc. Receivable for the Loan

| File Edit Tools Additional Window Help

1]
s [WebUAEEE v B @ AW

(M AEABE SUOT weldX B

HRE-% 9 e

+
Change Transaction Information Miscellaneous Amounts
STRATEGY
- Misc Recei
" Misc Recel
- 1 # of Instaliments: 6
Re?reygzhle Frequency (in months): 1
Print on Monthly Bill: IYES ';
Receivable Type: REPAY (022) Record Status: |OPEN (O) 'I
Effective Date: 08/01/2020 Print Hotk:e:iNO (N} ';
Amount Due: 100.00 Notice Opﬁon:i hd I
Payment Due Date: 08/01/2020 Cash Transaction Date:  00/00/0000
Amount Collected: .00 G/L Account#  111110000000000
NAIC Stat. Credit G/L Acct:  132317000000000 Tax Credit Adj. G/L Acct.:
NAIC Stat. Debit GL Acct.:  132317000000000 Tax Debit Adj. G/L Acct.:
Remit To: | vl
< >
KR
<Back | Fsh |  Cancel Help |
Ready

Receivable Type:  ENVIRONMEN (500)
Effective Date:Im
AmountDue:| 500
Payment Due Date:| 12252008

Record Status:[OPEN (0) -1
Print Notice:iNO (N} VI
MNotice Upﬁon:i vl

Cash Transaction Date:  00/00/0000

Non-Recoverable Date: | 00/00/0000

pcetvable
Ivables

Not

/




-
All Misc. Recelvables

[N L e LU L S T LR LI IER L P -

MLLTLEEELIEA-MOM T ETT LR IR
%W AEBRE VAT wodX ¥

Change Transaction Information Miscellaneous Amounts

Miscellaneous Receivables | Miscellaneous Expenses
{+ Open Miscellaneous Receivables
" &l Miscellaneous Receivables
Receivable  Seq# Description Amount Due | Due Date | Notes Recov Exp Paid Default Sorf Print Print on Record |Effective Date MNotice
Type | | Order Notice | Monthly BillT  Status: Option
1 16.66 08/01/2020 NO (N) NO (N) QPEN (O)
22 2 |Repay 16.66,09/01/2020 No | NO (N) NO  |022002 | NO(N)| YES(Y) |OPEN(0) | 08/01/2020 |
22 3 Repay 16.66 10/01/2020, No NO (N) NO 022003 NO (N} | YES (Y) |OPEN(0) 08/017/2020
2 e R e 16.66 11/0172020 No | NO (N) NO (022004 |NO(N)| YES(Y) |OPEN(O) | 08/01/2020 |
22 & Repay 16.65L 12/01/2020) No NO (N} NO 022005 NO (N} | YES (Y) _OEN (0) 08/01/2020
22 8 Repay 16.66 01/01/2021, No NO (N} NO 022006 NO (N) | YES (Y) [OPEN (O) 08/01/2020 |
500 1 ENVIRONMEN 5.00 12/25/2008| No NO (N} NO 500001 NO (N} | YES (Y) OPEN (O} 1072072008 |
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Thank you for attending our Forum.
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